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Represented by 
Model exhibited by 
this Firm. 


For Excellence 


nd Practical Success i avr : 


HINORIS 
ot Engines 


HARVEY AND CO., 
ENGINEERS AND GENERAL MERCHANTS, 


HAYLE, CORNWALL, 
HAYLE FOUNDRY WHARF, NINE ELMS, LONDON, 
Anyp 120, GRESHAM HOUSE, E.C. 
MANUFACTURERS OF 
UMPING and other LAND ENGINES and MARINE STEAM ENGINES 
the largest kind in use, SUGAR MACHINERY, MILLWORK, MINING 
MACHINERY, and MACHINERY IN GENERAL. 
SHIPBUILDERS IN WOOD AND IRON. 


SECONDHAND MINING MACHINERY FOR SALE, 
Iv First-RATE CONDITION, AT MODERATE PRICES. 

"MPING ENGINES; WINDING ENGINES; STAMPING ENGINES 

STEAM CAPSTANS; and CRUSHERS of various sizes. BOILERS, PIT 

WORK of al! descriptions, and all kinds of MATERIALS required for 

MINING PURPOSES. 

THE PATENT PNEUMATIC STAMPS 

ay be SEEN AT WORK at HAYLE FOUNDRY WHARF, NINE ELM8, 


by previous application at either of the above addresses. 
CKFORD’S PATENT zs ey SAFETY FUSE, 
FOR CONVEYING Ack we FIRE TO THE 
— : AS aS ‘TNO . 
CHARGE IN Faeteerese_ yo BLASTING ROCKS, &e. 


mained the PRIZE MEDALS at the ‘‘ROYAL EXHIBITION” of 1851; at 
‘INTERNATIONAL EXHIBITION ” of 1862, in London; atthe ‘IMPERIAL 
POSITION,” held in Paris,in 1855; at the ‘‘ INTERNATIONAL EXHIBI- 
DN,” in Dublin, 1865; at the ‘UNIVERSAL BXPOSITION,” in Paris, 1867; 
he ‘GREAT INDUSTRIAL EXHIBITION,” at Altona, in 1869; and at the 
NIVERSAL EXHIBITION,” Vienna, in 1873, 


ICKFORD, SMITH, AND CO.,, 

of TUCKINGMILL, CORNWALL; ADELPHI 

BANK CHAMBERS, SOUTH JOHN-STREET, LIVER- 

: \ POOL; and 85, GRACECHURCH-STRBET, LONDON, 
, EC. MANUFACTURERS AND ORIGINAL 

/ PATENTEES of SAFETY-FUSE, having been in- 
formed that the name of their firm has been attached to 
fuse not of their manufacture, beg to call the attention of 

the trade and public to the following announcement :— 


VERY COIL ot FUSE MANUFACTURED by them has TWO SEPARATE 
READS PASSING THROUGH the COLUMN of GUNPOWDER, and BICK- 


RD, SMITH, AND CO. CLAIM TWO SUCH SEPARATE THREADS as 
IR TRADE MARK. 








TANK LOCOMOTIVES 
FOR SALB OR HIRE. 

RY HUG@HEsB AND 

LOUGHBOROUGH. 


EN Cc 
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JOHN CAMERON, 
= MAKER OF 
— PUMPS, PORTABLE ENGINES, PLATE BENDING ROLLERS 
AND ANGLE IRON SHEARS, PUNCHING AND SHEARING 
MACHINES, PATENTEE OF THE DOUBLE CAM LEVER 
PUNCHING MACHINE, BAR SHEARS, AND RAIL 
: PUNCHING MACHINES, 
GERTON STREET IRON WORKS, 
HULME, MANCHESTER. 





yN hp 7 + , + * 

REEN ER AND ELLIS’ IMPROVED FETTLING FOR 
SOnwonme FURNACES is now in active operation at the SKERNE 
TENT gee DARLINGTON, and LICENSES may be had for USING the 
Thei on appleation to T. GREEN ER, STATION STREET, DARLINGTON. 
: he ya —_ and — of oe poameeet, and the economy effected by 
! 8, render its speedy universal adoption, i se times, : i ) : 
sity and certainty.—D arlington, Jeneery, 1874. ee en ee 


PaRis. ORDER OF THE CROWN OF PRUSSIA. FALMOUTH. 


ADAPTED TO EVERY CLASS OF ROCK BORING. 
—~~—_—. 


SIXTY MACHINES 


FURNISHED FOR TIIE 


a 

IN USE AT THE ST. JOHN DEL REY MINES, RIO TINTO 
MINES, TRIESTE HARBOUR WORKS, ALEXANDRIA 
HARBOUR WORKS, AND IN VARIOUS TUNNELS, 
MINING AND QUARRY WORKS, DEEPENING RIVER 
BEDS, STONE-CUTTING AND CONTRACTORS’ WORK 
OF VARIOUS KINDS, WELL-BORING, &c., 


McKEAN’S ROCK DRILL has the following 
ADVANTAGES over ALL other MACHINES, viz.:— 
1,—It is the simplest in construction, and contains the fewest parts. 


2.—No duplicate parts whatever require to be furnished with 
machines. 


3.—Greater durability, on account of its superior mechanical 
construction. 


4.—It is the most powerful, and runs at greater speed than any 
other, without liability to derangement or breakage. 


5.—Greater facility of manipulation in its adaptation te various 
kinds of work. 





MANUFACTURED FOR MCKEAN AND Co, BY 
Mgrssrs, P, anD W. MacLELLAN, “CLUTHA IRONWORKS,” 
GLASGOW ; 
Messrs, VARRALL, ELWELL, anD MIDDLETON, AnD MEssrs, 
SAUTTER, LEMONNIER, anv CO., PARIS; 
AnD E, REMINGTON anp SONS, NEW YORK. 


PORTABLE BOILERS, AIR COMPRESSORS, BORING STEEL, 
IRON, AND FLEXIBLE TUBING OF SUPERIOR 
QUALITIES AND SPECIAL ADAPTATIONS, 


McKEAN AND CO., 
ENGINEERS. 


32, LOMBARD STREET, LONDON, E.C.; and 
5, RUE SCRIBE, PARIS. 


Depot—42 and 43, BOROUGH ROAD, §S.E., 


McKEAN’S ROCK DRILL, 


ST. GOTHARD TUNNEL OF THE ALPS. 


CONDENSATION OF SMOKE & GASES. 


HESLOP, WILSON, AND BUDDEN, 
NEWCASTLE-UPON-TYNE. 

This PATENT APPARATUS is EXCEEDINGLY SIMPLE and INEXPEN 
SIVE IN CONSTRUCTION, and is so arranged as may seem best for assisting 
the substances to be operated upon, 

AFFORDS TO MANUFACTURERS AND OTHERS PERFECT 
UNDER THE SMOKE AND GASES ACTS. 

More effective than condensing towers. 


SAFETY 


Large chimneys can be done away with. Succeeds thoroughly in condensing 
ammonia, 
UTILISES ALL EMISSIONS, 


OF GREAT VALUE IN SMELTING WORKS, 


The Machine can be seen at work at— 
JOHNSON AND ILOBBS, 

CROSS STREET, MANCHESTER, 
Of whom also all particulars can be had. 


MINERS’ LAMP 
GAUZE MANUFACTORY, 


Established Half-a-century. 


JOSH. COOKE AND CO. ie 


SAFETY LAMPS d 


wT 
os 
MADE to DRAWING, DESCRIPTION, or MODEL. LUlustrated 
Price Lists free, by post or otherwise. 

VALUABLE TESTIMONIALS FROM EMINENT FIRMS. ; 
MIDLAND DAVY LAMP WORKS, 
20, &c., LOWER LAWLEY STREET, 
BIRMINGHAM. 


Duncan’s Lubricating Oils 2 Greases 


Warranted free from gumminess. Trials at our ex pense, 
Pale INSTAR SPERM, OLIVE, and LARD, from 2s. 9d. to 3s. 9d. per gallon. 
Improved * DON ECONOMIC” OIL, 30 per cent. cheaper than the 
ordinary kinds, 
TROLLY WHEEL NECK GREASE and CYLINDER OIL, 
Beware of worthless imitations. Agents Wanted. Particulars from 
DUNCAN BROTHERS, Sole Manufacturers, 
2, BLOMFIELD STREET, LONDON, E.C. 


| No. 





NEW PETROLEUM-MOTOR ENGINE. 
HOCK’S PATENT. 
At work in the INTERNATIONAL EXHIBITION, SOUL KENSINGTON, 
WEST GALLERY, ROOM V. 


For particulars, apply to the Patentee,— 
JULIUS HOCK, 26, Ely-place, Holborn, London, E.C. 


LOCOMOTIVE TANK ENGINES 
4 OR MAIN LINE TRAFFIC, SHORT LINES, COLLIERIES, 
CONTRACTORS, IRONWORKS, MANUFACTORIES, &c., from a superior 
specification, equal to their first-class Railway Engines, and specially adapted to 

sharpeurves and heavy gradients, may always be had at a short notice from— 

Messrs. BLACK, HAWTHORN, AND CO., 

LOCOMOTIVE, MARINE, AND STATIONARY ENGINE WORKS, 

GATESHEAD-ON-TYNE. 


BENNETTS’ SAFETY FUSE WORKS, 
ROSKEAR, CAMBORNE, CORNWALL. 
BLASTING FUSE FOR MINING AND ENGINEERING 
PURPOSES, 

Buitable for wet or dry ground, and effective in fropical or Pulsr Climates, 
W. BENNETTS, having had many years experience as chief aiineer with 
Messrs. Bickford, Smith, and Co., is now enabled to offer Fusec every variety of 
his own manufacture, of best quality, and at moderate prices. 
Price Lists and Sample Cards may be had on application at the a ve address, 

LONDON OFFICE,—H. HUGHES, Esq., 85, GRACECHURCH STREET 


OSLER’S CRYSTAL GLASS CHANDELIERS, 
TABLE GLASS OF ALL RixpDs. 
CHANDELIERS IN BRONZE AND ORMOLU. 
Moderateur Lamps and Lamps for India. 
RONDO cccsesaceses SHOW ROOMS, 45, OXFORD STREET, W. 
BIRMINGHAM...... MANUFACTORY AND SHOW ROOMS, BROAD STREET 
(ESTABLISHED 1807.) 


a@P BUR W Ss 
UMP LEATHER 





+ 


)# 
4 


By a special method of preparation, this leather is made solid, perfectly ciose in 
texture, and impermeable to water; it has, therefore, all the qualifications essen 
tial for pump buckets, and is the most durable materialof which they can be made, 
It may be had of all dealers in leather, and of— 
I. AND T. HEPBURN AND SONS, 
TANNERS AND CURRIERS, LEATHER MILLBAND AND HOSE PIPB 
MANUFACTURERS, 
LONG LANE, SOUTHWARK, LONDON 
Prize Medals, 1851, 1855, 1862, for 








LONDON, 





MILL BANDS, HOSE, AND LEATHER FOR MACHINERY PURPOSES. 








422 





SUPPLEMENT TO THE MINING JOURNAL. 


|Aprin 18, 1874 











ROCK DRILLS. 
DIFFERENT SYSTEMS, 

THE ANTI-CONCUSSION DRILL. This machine is specially 
adapted for driving levels, adits, or tunnels. It works without con- 
cussion, and therefore does not wear out. Has driven as much as 55 yards 
of drift in one month, where hand labour could only progress 8 yards 
in tiie same time, Forty-four of these machines are at work in a 
single colliery. Price £105, 


THE EXCELSIOR.—This machine is the latest out; it is self-acting, 
self-feeding, self-stopping. It has fewer parts than any other drills, 
and its simplicity is remarkable, It is specially adapted for sinking 
and vertical work. Price £85, 

THE QUARRIER.—Self-acting and self-feeding, very light and handy, 
suited for general work, and for quarry work, especially on account 
of its very small dimensions and lightness, Price £60 to £80, 


THE HAND DRILL 
DRILLS of other systems are also in stock, and can be supplied, if desired, 


Each of these Drills is a different Patent, constructed 
on a separate and distinct principle, 


Ifand drill for soft material. Price £20 to £24, 


By hand - - - - - 
By Charles Ball and Co.s Machines - 


IMPROVED 






Q.3' 80 
22 
> eev2 
7~Fovw- 
ag 
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of this New Patent Engine are as follows: 
SMALL FIRST COST. 
SAVING 


Some of the advantages 


GREAT SAVING IN 


pense in fixing. . oN 
ENGINES 


Prices and full partieulars on application to the sole manufacturers: 








REGISTERED TRADE 





FUEL. 


MAKERS OF 

















MARK, 


CHARLES BALL AND CO. | 


21, NEW BRIDGE STREET, BLACKFRIARS, LONDON. 


AIR COMPRESSORS. 


DRY SYSTEM.—Cheap and simple—six sizes, 
WET SYSTEM.—This plan of compressing air is go perfect that the 


volume of the air compressed is equal to 96 per cent. of the Volume of 
: ; 0 

the cylinders, It is recommended whenever the work is of a perma. 
nent nature, or likely to be protracted. Driven by steam direct oe 
—nine 


sizes, 


generally in stock 


By water power or straps—six sizes, 





BOILERS. 


SMALL BOILERS, for working Rock Drills, 


from 4 to 12-horse power 


ANY LARGER SIZE TO ORDER, 





8 yards per month. 


53 yards per month, or 6 
THE PATENT : oe 


OBEY MINING ENGINE. 


OF TIME AND EXPENSE IN ERECTING. 
EASE, SAFETY, AND ECONOMY IN WORKING. 








IN 


PUMPS, STONE BREAKERS, WINDING ENGINES, &, 


Messrs. CHARLES BALL and Co.., in consequence of their long experience in Rock Drilling, both in England and on the Continent, are 
prepared to advise professionally as to the best methods for driving and sinking according to nature of rock and local circumstances. 

Should other ROCK DRILLS or MINING MACIIINERY be successfully brought out by practical Engineers, Messrs. C. BALL and Co. are prepared, after haying had the invention thoroughly tested, 
to enter into arrangements with the Inventors for the INTRODUCTION of such MACHINES in this Country and Abroad, 


Progress obtained by CHARLES BALL and Co.’s DRILLS at the Collieries of Ronchamp :— 


+ times as fast. 


ROBEY AND COMPANY, LIMITED, 


rn 


= ROBEY & C2 








This New Patent Mining Engine is free from all the objections that can be urged against using the Semi-Portable Engine for permanent work, 
possesses the rigidity and durability of the Horizontal Engine, and at the same time retains the advantages of the Semi-Portable, in saving time an 


UP TO 200 EFFECTIVE HORSE-POWER ALWAYS PROGRESS. 


PERSEVERANCE LRONWORKS, LINCOLN, ENGLAND. 


THE COMPOUND DIFFERENTIAL EXPANSIVE PUMPING ENGINE—DAVEY’S 





Crmy res 


NCINEERS 


because it 
d ex- 


ae 
—_—_—_—_— ——_ 


HATHORN, DAVIS, CAMPBELL, AND DAVEY, 


PATENT. 





Winding Engines; Compound Rotative Engines ; 











HHH i||| Hy tH 
| STL 
LMA 


» MT] 1 
| {TT H 
| Hu | | 
UL MUTUAL AU UU Ki 


Also, Sinsle-cylinder Condensing Differential PUMPING ENGINES; Steam Pumps, of various kinds; Hydraulic Pumps, for dip workings; 





the Separate Condenser; High and Low Pressure Steam Boilers, &c. 


SUN FOUNDRY, 


FURTHER PARTICULARS ON AfPLICATION. 


LEEDS, 
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Original Correspondence. 
——_——_- 


THE RICHMOND MINING COMPANY. 

Hlent paper of February 14 (mailed me by a gen- 
South of Ireland, largely interested in the for- | 
ared an article to which he called my at- | 
York “Engineering and | 


sm,—In nd es 

ae ssiding In the 
tlemar the Richmond) appe: ; 
tunes ted, in ertenso, from the New ra 
tention, a nal” of Jan. 24, signed J.D. Emersley. To us residing 
Mining = a8 read that gentleman’s censorious criticism, is tolerably 
here, who ms the motive that actuated him when penning its unsup- 
well know “ mts. Had he tried to make even an effort, however 
ported stale wn himself to the truth when essaying toenlighten the 
amall, por in relation to the Richmond, nobody would have found 
e 4 


outst sith his correspondence, nor would he himself be placed, ashe 
fault Ww! le position of having falsified truthful facts 


. ; the 2 ia’ 
ll t ee ee cares “an illusory species of guessing.” Tlow- 
for whet soted, we at this side of the water were by no means sur- 
ever er Ton tenet of that portion of Mr. Emersley’s letter which 
prised at Richmond matters. On the contrary, we had been long 
dealt with ae for some such attack from him. It was, however, 
on the pe far more than was expected of him, to say “ that the 
coon is aureat mine, needing no exaggeration to make it ap- 
—— han it is.” This was complimentary from such an 

Emersley is known to be to the Richmond. 





ay tl 
pear een Paro as Mr. 
avowed ® inence is, however, too well known here and elsewheve 
This eed ‘and, being so, he could not well avoid giving it utter- 
to be ; voreatest enemies, ifany, it has outside the indefatigable and 
ane. iy Emersley, cannot refrain from paying its vast mineral 
ingen tt ‘willing homage of theirgreatest admiration. That gentle- | 
went - = denying that the Richmond was a “fissure vein,” must 
aren ire aware that he was not only stultifying his own judgment 
save varied experience as a miner, but was, besides, deliberately set- 
a naught the direct and sworn testimony of one of the most 
scientific and experienced mining experts in this or, perhaps, in any | 
other country. The testimony of Mr. Clarance King, given at the 
trial last May, was So unanswerable and convincing that it did bring | 
conviction t y the minds of far more stubborn and far-seeing men than 
even our elongated friend, Mr. Emersley, prides himself on being, 
and very mate rially assisted Mr. Corrigan, whose sei vices were Cer- 
tainly invaluableat that juncture, in afterwards effecting a most ad- 
mirably arranged settlement of the difficulty. To his and Mr, Pro- 
bert's forethought and judgment at that critical period the Richmond 
Company is mainly indebted for the possession of the valuable pro- 
perty it owns to-day. : : 
Mr. Emersley, whatever his other faults may be, and they are his 
own, is far too keen an observer, and too experienced a miner, not 
to have well known, when writing the aforesaid article, that he was 
drawing the long bow in such a manner as to inevitably overshoot 
the mark he desired to strike; and as it happened he did, there is 
no surprise expressed atithere. From whence, I would ask, did this | 
particularly bright star, whose refulgence has penetrated into and | 
thrown so much light upon the darkened places encompassed in the | 
subterranean chambers drifts, and cross-cuts of the Richmond, de- | 
rive hisinformation and enlightenment regarding its condition? Not, | 
certainly, from the gentlemen who are the efficient guardians of its | 
treasures, nor yet from the personal knowledge which an accurate | 
inspection would give him, and which should alone entitle his words | 
to the least consideration at the hands of itsshareholders. No man, | 
I care not who he is, that has not been favoured with an underground | 
glance at the Richmond is at all capable of speaking of the merits 
of its developments, or of forming an accurite idea of the amount of 
its rapidly accumulating “reserves.” I am not aware that this pri- 
vilege, accorded to very few, has been ever granted to Mr. Emersley. 
If it ever has it has been so long ago that his memory is as hazed in 
relation to its mineral attributes, and the character and amount of 
its “reserves,” aswas “ Rip Van Winkle” with regard to his where- 
abouts and friends when he awoke from his long slumber, amidst the 
hills neighbouring the Hudson. How singularly refreshing a piece 
of nonsense is his idea of the measurement and sampling of ‘‘re- 
serves.” Whoever heard of huge bodies of ore reserves being handled 
and weighed, and their money value demonstrated with the same 
degree of matt nicety with which we obtain the value of a given 
quantity of miscellaneous merchandise 2 Again, he makes a most 
egregious blunder in the average assay value of the ore, placing it 
at $40 instead of at $68 and $70 in gold and silver, and $20, or there- 
abouts, in lead. Recent vertical explorations have shown these re- 
sults, thus proving the increasing richness of the ore, which are facts 
that Mr. Emersley did not have the candour and manliness to state. 
Eureka, Nevada, U\S_A., March 22 J. D. PowEr,. 


ANSWER TO THE PRESIDENT OF TIE RICHMOND 
MINING COMPANY, 


Sir,—A letter from Mr. J. Elliott, President of the Richmond 
Company, in reply to my criticisms in the pages of the Engineering 
und Mining Journal, appeared in the Journal of Feb.21. As I anti- 
cipated, Mr, Elliott is not successful in refuting the charge I brought 
against the directors—that they had concealed the true condition of 
the Richmond Mine from the shareholders. His chief aim is to make 
it appear that Iam actuated by unworthy motives, that I am an op- 
ponent of the e mpany, that I have not been in the mine during the 
last year, and that, in fact, I do not amount to a great deal, and it 
ane therefore, to pay much attention to my criticisms. He 

8 Els, However, in a polite sort of way,and so I shall endeavour 
to be equally civil in showing the falsity of his positions. I may 
add, that the hired minions of the company in this place have been 
bi Fae paecaabep in publishing false, abusive statements about me, 
view of hel ee oe need for re-publication in London, with the 
i truthfull . wpe out of their troubles. As nothing can 
sshamed, I can tank a against me of which I have reason to be 
sg for the Posen such personal attacks, and, indeed, rather like 
applied aoe ail old reason, that they show me the blisters I have 
aware ther 1 a ‘ve, and that my mighty antagonists are fully 

: ney have their weak points, 

‘eas hee _ Engineering and Mining Journal I stated that | 
out haanbes ra ‘ not obtain 5000 tons of $40 ore from the Look- | 
teeter wi her hy shareholders had been assured there was an , 
sande ieediens \ t will be remembered that Mr. Clarence 
taken ut P : ‘- . ‘ 
ot trae be rice found 8 ),000 tons remaining, so that 94,000 | 
answer t, Ba oe a the original quantity. Here is Mr. Elliott’s 
Mr. King as to 9 ci 7 It is true that the calculations made by 
subsequently pe —- ’s es above the Lizette tunnel, calculations 
explorations prove ' Ny Prof. Price, were eventually by further 
existence at Ry - oO be in error to some extent, owing to the 
nicated to the al ona horse,’ but this fact was at once commu- 
quent Saibiicus iolders, and its effect discounted on all subse- 
an error. Well ce Aer reserves.” So, Mr. Elliott actually admits 
error really was, As tl rooted him how great the magnitude of that 
serves, and on ikea tere is nothing left of the King and Price re- 
follows that Mfr’ - tons was the entire amount they produced, it 
truth, and the 80.000. 4 figures Wend just 72,000 tons wide of the 
confirmation of stn ons 80 care’ ully measured off by Mr. Price, in 
bese metal fiction’ previous estimate, consisted of 79,000 tons of 
mates torethe ely 1000 tons of silverore. Putting the two esti- 
Retina. “ by difference in money value will be seen :— 
Actual yield 15.00 cnt ot ne: $3,760,000 
al yield 15,000 tons, at $52 780,000 

















Chae Cratha GY ....cccrscccorccosesesesss $2,980,000 
ee erage he 596,000. may seem such a small item to 
justinon ors of this great corporation that Mr. Elliott is, perhaps, 
Sates a > speaking of the discrepancy as only an “error to some 
light im ut the shareholders may probably look at it in a different | 
aa lat balky “ limestone horse” has, no doubt, been a trouble- | 
od top in the speculative and financial team ; but knowing how | 
ee a te as, the directors were culpable in trying to jockey him off | 
Wher ——— high-mettled, thoroughly reliable steed, worth 1000/., 
in °n he was dear ata guinea. It will be noticed, by putting a word 
talics, Mr. Elliott wishes to make it appear that Mr. King’s estie 


Fiction greater t} 
' hare 1an truth by 
The equivalent sum of 





Mate related in part to the 





ore below the Lizette tunnel. But he cer- | 





| tainly is awarethat when Messrs. Kingand Price reported on the mine 

no opening had been made under the level of the Look-out chamber; | dream of at present. 
| nor can he deny the fact that though the directors knew as far back 
jas August last that the estimated reserves had ceased to exist, they | closely into their doings; 1 made myself acquainted with the con- 
still continued to speak of them in such a way as to make it appear | dition of theirmine. 


} 


it more vital,and in its effects much more comprehensive, than they 
Owing to the mean condnet of my gilt neighbours, I looked very 


[ read their stock-jobbing reports and sensa- 


that everything was turning out even better than Mr. King had pre- | tional dispatches; and, after watching their proceedings for many 


dicted. 


discounted the reserve estimates submitted to the shareholders, in| point that I could attack. 
| conformity with demonstrated facts, I will admit I am wrong, but | beena pen, but it has been sutlicient to make the giant wince. 


till then I must depend on the reports of the public meetings at which 
he was Chairman. 


At the annual meeting of the company in No- rience that he was a tyrant ? 


If Mr. Elliott can give me any published evidence that he | months, | was surprised to discover that they had one vulnerable 


My weapon in the onslaught has only 
Was 
Idebarred from assaulting him because I had learned by bitter expe- 
Was I to allow him to devour inno- 


vember he alluded to Prof. Price’s 80,000 tons, and remarked that he | cent share-purchasers at his leisure because he had set his monstrous 
was convinced “the last four months had added at least 30,000 to | foot on my toes and grinned exultantly in my face as he gave them 


40,000 tons to the reserves.” Of course, in putting his figures to- | a squeeze ? 


Was it my duty to abdicate in his case the right Thave 


gether, I got a result of from 100,000 to 120,000 tons, and knowing | exercised for many years of criticising the actions of any mining 
how far either amount was beyond the truth, I denounced the de- | company, whether friend or foe, whenever it departed in its public 


ception, 
that the 
fits. With 44,000 shares at 8/., we get 352,000/.; and the profit being 
5102. each ton of ore reduced, the quantity of ore would thus be 


Mr. Elliott further told the shareholders at that meeting | representations from the path of rectitude ? 
reserves would yield from 7/. to 8/. per share in net pro- | Wrong was surely a poor way to keep me from exposing his pub- 
| lished misrepresentations, 
had been a fair and civil neighbour I might not have looked so nar- 


Ilis doing me a great 


It is very probable, I admit, that if he 


100,570 tons. This, I understand, was nearly three months before Mr. | rowly into his affairs; but even in that case 1 should have unhesi- 
Probert gave his opinion of the ore reserves, andat a time when the | tatingly exposed exaggeration if it came under my notice. 


richest part of the lode had not been reacted, as it was at a later 
date. Now, when it is understood that at the time Mr. Elliott was 


exciting the shareholders by such wonderful stories and estimates, | 


there was not 25,000 tons of measurable ore in the entire mine, I 
think he was guilty of exaggeration to some extent. In his reply 


to my letter he denies that he ever said that there was anything | 


reports now before me. 


Richmond directors made deceptive representations to the share- | 


holders almost up to the very time my exposure was re-published in 
London. 
At the extraordinary meeting of the company, on January 27, 


| Rey. E. Probert, who had just returned from Eureka, submitted his 


views in regard to the ore reserves in the mine, and being a director, 
he, no doubt, was the spokesman of the board. In speaking of the 
ore below the Lizette tunnel, he said :—* Besides that, you have the 
balance of the former reserves (the King and Price, 94,000 tons) 
which, considering that only 30,000 tons have been worked out, 
should make you feel pretty comfortable.” 
tered these words he was fully aware that tliere was no balance of 
former reserves to make even a poor miner feel comfortable, let 
alone London capitalists. Anyone reading his speech carefully must 
come to the conclusion that he wished to make the shareholders be- 
lieve that at the very lowest estimate there was a reserve of 100,000 
tons of available ore without going to a greater depth than 600 ft. 
That such really was the impression he conveyed is shown in the 
letter from Mr. S. A. Postlethwaite: —*It is gratifying to me to 
find (writes that gentleman) that the calculations as to the value of 
the reserves I gave last week in your paper in reply to your edi- 
torial query—‘Is the Richmond worth its present market price 
have been so fully confirmed by the statements made by Mr. Probert 
at the meeting of the shareholders on Wednesday.” After giving 
Mr. Probert’s 60,000 ton estimate in the lower works, he adds—‘ As 
only 30,000 tons had been used of the former reserves, the balance 
of that was to be considered in addition. This would bring up the 
present reserves to over 100,000 tons, and as Mr, Probert estimated 
that the ore was rich enough to give 4/. per ton profit, we thus reach 
the fact that there is an existing profit value in these reserves of 
about 400,000/.” [have no doubt Mr. Elliott will regard Mr. Postle- 
thwaite as a Richmond witness. Ile writes as if he:were a share- 
holder, and had intelligently listened to Mr. Probert’s great effort. 

In another letter [I declined to give an estimate of the ore in the 
Richmond Mine at that time, even though I knew all about its actual 
condition, but now Mr. Probert shall furnish the items, from which a 
real, and not a speculative valuation can be made of the ore reserve. 
He shows the mine to be in two equal halves, the lower half he be- 
lieves will yield 60,000 tons of ore, and the chute, or pipe, being 
nearly uniform in size from the surface down, it follows that the 
upper half ought to have yielded nearly an equalamount. But here 
is the actual product above the Lizette tunnel: 

Ore smelted in 1871-2 .. 25,000 tons. 
Ditto RIPEN cui: piaieessunnd ceuadlantasanscncbustalddasessdciesch use 16,000 ,, 


Total from upper 300 feet of mine .................+ 41,000 ,, 


the | 


| like 120,000 tons of ore in sight, but he cannot get behind the printed | 
I amable to prove in another way that the | 


| 
| 





| 


| 


Mr. Elliott tries to make a point by saying that after threatening 


to oppose the Richmond patent I had finally withdrawn my opposi- 
tion. 
Richmond surface lines over one end of my ground, and claimed a 
width of 300 ft., while the law allowed but 200 ft. 
only lost a little surface, and that the right to follow the lode un- 
derground was not impaired, I decided ultimately not to throw any 
obstacle in the company’s way, more particularly as Mr, Corrigan 
had made certain implied promises, which in my simplicity led me 


With its usual aggressiveness, the company stretched the 


Finding that 1 


to suppose I was about to get justice after all. As soon as the time 
for lodging the protest was over Mr. Corrigan did not remember any 
of his obligations, and indeed I suspect he thought he had managed 
this small business with remarkable shrewdness. 

In closing my rather long letter, let me add that if Mr. Elliott, or 
any one of his co-directors, will fairly and openly meet my repre- 
sentations in regard to the condition of the Richmond Mine, I am 
ready to respond. I cannot, however, pay attention to every pop- 
gun fired at me personally, or answer vague statements only intended 


When Mr. Probert ut-| to divert attention from the main subject of controversy. 


Eureka, Nevada, March 26. J. D. EMERSLEY, 


MINING ON THE PACIFIC COAST. 

Srr,—As a great many of your English readers are investors in 
the mines of the Pacific Coast, and believing that you are desirous 
of publishing for their benefit, and that of the general public, re- 
liable information on the subject, I venture to propose giving you, 
in an occasional letter, a true statement of facts as they occur. 
Ilaving & somewhat extended experience in mining matters on this 
Coast, extending over a period of many years, and being engaged 
most of the time in this branch of business, have kept myself posted 
in all matters pertaining thereto, I feel competent to deal at least 
practically and fairly with the subject. 

or the last few years I have been particularly engaged in the in- 
vestigation and exploration of the gravel mines of California, and 


or 
Db 


have arrived at the conclusion that that branch of our mining in- 


terest is as yet in its infancy. Althoughat the present time a great 
number of this class of mines are being systematically and profitably 
worked, the borders of this vast field has but just been entered. 
From the southern boundary of Mariposa county to the Oregon 
line, a distance of nearly 400 miles north and south, and extending 


along the foot hills of the Sierra Nevadas ina broad belt, varying 


from 10 to 40 miles in width, does this great auriferous gravel delt 
extend. There are many theories advanced as to the cause and 
manner of the deposit of this wonderful gold drift. One is that it 
was made during the glacial period by a general movement ip one 


direction all along the extended line; another is that at some period 


of the past it occupied the bed of the ocean, and from the ebb and 
flow of the tide the attrition everywhere observable in the matter 
composing the deposit was produced. But the most popular, and, 
I think, the true one, is that running water alone was the agent used 
by Nature to fill this great storehouse of treasure; and that wher- 


ever these deposits are found was once the bed of an ancient river. 


In proof of this theory numerous facts have been revealed, one of 


If the upper half, including 1000 tons taken out near the surface which is the condition of the country rock at the bottom of the de- 


in 1873, only yielded the above weight the lower half cannot yield | posit. 
1 will allow 4000 tons for the extra half of the ore at | we find in the workings of the North America and Pilot Mines cen- 


much more. 


For instance, we will take Pilot Rock, in Sierra county, where 


the bottom, and this will make the product 45,000 tons, in place of | clusive evidence that a broad and deep river once flowed out from 
60,000, as estimated by Mr. Probert, and then, as the quantity al- | under the mountain, for the bed rock worn smooth, the drift of the 


ready smelted from that part of the lode is 16,000 tons, the re- 
mainder is just 29,000 tons. The reader who has followed this dis- 
cussion will not fail to observe that if there is any error in this 
result it is because Mr, Probert was astray in his valuations, my 
figures being obtained from his speech. It does not signify how he 
intended his statements to act on the minds of his audience—they 
cannot logically be made to produce a higher estimate. And is not 
the showing a splendid one? <A mine with 30,000 tons of ore on 
hand, worth $52 per ton in bullion, and having an aggregate sterling 
value of 312,000/, likely to yield 120,000/.in clear profit on one 
year’s work, is a property the like of which is not often met with 
inany country. It is far surpassed, I admit, by some of the great 
Comstock mines, but they have been worked for many years before 
coming to their present productive condition. It is true, also, that 
the magnificent estimates of 122,000 tons, worth 1,268,800/. in the 
gross, and 488,000/, in net profits, which the Richmond directors 
flaunted before the imagination of those who thought of purchasing 
shares were altogether preferable in some respects, but there are 
cases where a bushel of wheat is of more real value than a ton of 
chaff. Even Mr. Postlethwaite’s 400.000/. of profits must come down 
to sober reason, and I really do not see why he and other speculative 
shareholders should be angry with me for curing a great company 
of a hurtful disease. The patient has never been otherwise than 
robust, and yet he almost smothered himself with gas-filled cushions, 
under the absurd idea that they were required to keep up the cir- 
lation of his system. 

If in this and other letters I have failed to make out my case 
against the Richmond directors, Iam able to substantiate my charges 


vast fictitious treasures; and if these have melted away before the 
light of truth the directors ought not to blame me, but themselves, 
for making such a result possible. As Mr. Elliott alludes to my 
being an opponent of the Richmond Company, Iam reluctantly com- 
pelled to give my reasons for standing in that relation to it. In 
1871 I discovered a lode some distance from the Richmond, and 


located it in terms of the district laws. By their attorneys the Rich- | managed. 





of 87,000 tons there, and after 14,000 tons had been | company’s intrinsic property; my attack has been confined to its | 


| 


| deposit, and the “rim rock” (side walls) easily discernible cannot 
be mistaken. 


From this point the channel divides, one trending 
more southerly passes under Whisky Diggings, Hlowlands Flat, St. 
Louis, Grass Flat, and Poverty Hill, the other takes Gibsonville, 
Lafort, Secret, and Barnes’ Diggings in its course, and unites at 
Poverty Ilill with the former branch, thence flowing southerly 
through Seales’ Diggings, Fairplay, Brandy City,Camptonville,Sweet- 
land, San Juan, Little York, Nevada City, and so on through Placer 
and Eldorado counties. From the North America Mine to Fairplay, 


a distance of some 20 miles, this dead river has been pretty tho- 


King | by other kinds of evidence. I have not attempted to disparage the | culties the mines are worked on the “hydraulic” plan. 


roughly explored, and there is evidence at hand to prove that over 


| $80,000,000 has been extracted from it within the boundaries named, 


and yet not a tithe of its glittering treasure has it given up. The 
grade of the bed rock from north to south along this section is uni- 
formly about 84 feet per mile. At intervals along its entire course 
this ancient stream is intersected by tributaries, all of a similar 
character. In brief, then, the gravel belt before referred to seems 
to be a system of dead rivers, filled with water-worn gravel and 
boulders, and other matter usually found in the beds of rivers. All 
this, and many other indisputable facts not necessary here to men- 
tion, prove, I think, conclusively this theory. Ifowever that may 
be, it is now known that these auriferous deposits exist in vast 
fields within the boundaries named, ranging in depth from a few 
feet to many hundreds, and carries more or less gold from surface 
to bed rock. It is sometimes capped or overlaid with volcanic ash 
or cement, and lava, which has become so hard that the hydraulic 
pipe will have no effect upon it, then the gold has to be removed by 
the “drifting” system; but when the surface is free from these difti- 


In hydraulic mines four things are essential to success —gold gravel, 
a good outlet and fall to dispose of the tailings and other surplus 


| matters, water in sufficient quantities to dispose of the mass, and a 


} 
| 


suflicient pressure for forcing the water through the pipes, and 


| wherever these requisites can be obtained the fortunes of the pos- 


sessors are assured. The mode of working hydraulic mines is 50 
simple and inexpensive that they cannot fail to pay if intelligently 
In fact, an hydraulic mine, once opened, is looked upon 


mond owners laid claim to my discovery, and threatened to drive | here as guite as safe and legitimate as farming, manufacturing, or 


me off by force. 


sisted the black-mailing attack, and finding I could not be intimi- 


dated they then proposed to purchase at a trifle. Finally, when I 
I sold to a San Francisco party, my unscrupulous neighbours broke 
up my sale by running 2500 cubic yards of waste rock over the 
bluffs into my works, and covered up my best outcrop of ore. This 
they did, though my lode was far outside of the Richmond and Tip 
Top lines, and neither law, custom, nor common sense gave them 
any right to do such a thing. 
and inclines (over 300 lineal feet) were rendered in a measure useless, 
I have several times asked them to pay me damages, or show in 
some reasonable way that they regretted having done me wrong, but 
the only answer I could get was that I might sue the company, or 
they would give me a “little something” for the property they had 
depreciated; but feeling like a householder in the clutches of a bur- 
glar, who coolly proposes to spare his life and give him a sovereign 
if he will quietly resign his house, wife, and children to him, I have 
felt too indignant at the impudence of the proposal to accept of it. 
Several times, when discouraged, I have agreed to sell, and then my 
opponents either put me off or tried to reduce the price to theirown 
figures. As my means are not sufficient to enable me to cope with 
men who can buy a jury, I must wait for better times. When the 
legal contest once begins, howaver, the Richmond directors will find 


By filling up the air-shaft my drifts 


| 


Knowing that my rights were indisputable, I re- | any other branch of business, consequently, a large amount of home 


capital is being invested in this way. New mines are constantly 
being developed, and old ones improved, systematised, and vigor- 
ously worked, aed yet thereis a very wide field still for investment. 


| The wonderful improvements in this class of mines within the last 





} 


few years is working a revolution in gold mining; water alone is 
made to perform all the labour, and when it can be had in sufficient 
quantities the results are most startling, with 400 inches of water, 
under a pressure of (say) 200 feet flowing constantly through a 4-in. 
nozzle, will do the work of 200 or 300 men with pick and shovel, 
and not only does it perform the work of disintegration and removal 
of the worthless material, but it at the same time performs the duty 
of separating the particles of gold dust from the debris, and pre- 
cipitates it along the riffles of the discharge flume as it passes away, 
leaving nothing to be done by hand but to glean it from the boxes 
at pleasure. While vein mining all over the world is more or less 
a haphazard venture, hydraulic mining in California can be calcu- 
lated upon with almost certain results, and the engineer or expert 
in making his examination need make no mistake, for he has but to 
first satisfy himself that the gravel contains gold, which is easily 
done, for it is spread over the surface the whole extent of the mine, 
and by a few shafts sunk at intervals through the gravel to the bed 
rock, he can with his pan prove the value and extent of the mine 
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almost toa certaiity. Tie water supply. pressure, and outlet can half of the 
then be measured, and estimates made on the entire property. These | titles issued by en unstable Government, or one that does not insist 
facts are fast beeco ning known, and the attention of not only home | upon the registration of every transfer, in order to give it full validity. 
but foreign capitalists are being turned in this direction. Several 10.—Securiry OF LIFE AND Property: Although some of the 
of this class of mines are now being operated by English companies, districts are situated nearly 200 miles distant from Halifax, and are 
and | believe. without exception, are so far giving entire satisfac- | approached through lands sparsely settled, or forest and barrens, 
tion; some of them, I know, have paid, and are still paying, divi- | the whole of the declared gold product has reached the metropolis 
dends, and others recently purchased give promise of early returns, | safely without armed escorts, and the assistance of the police has, 
The present year’s results are looked for with great interest, for | hitherto, never been required to quell disturbances or protect life 
there are many more hydraulic mines in operation than ever. A | and property. 
great many improvements have been introduce -d, and are being ap- 11,—Presexr EXTENT oF HOLDINGS: In the early days of gold 
plied, and there bids fair to be more water in the canals and ditches, | mining in the province each hoiding was limited to L000 square feet, 
thereby furnishing a greater and more extended supply than has | 20 ft. on the supposed course of, and 50 ft. across, the lode; since 
been for many years. then the size of a claim, or area, has been gradually increased to 
Our quartz mining interest is also looking well, and still more | 37,500 square feet—150 ft. on the course of, and 250 ft. across, the 
favourable results are anticipated in the current year. The leading | lode—about 6-7ths of an acre, and a holding may now consist of any 
mines of the Coast, and, perhaps, of the world, the Crown Point and | munber of such areas, provided the covenants of the titles under 
the Belcher, have, according to their report for 1875, excelled them- | which they have been granted are duly observed, 
selves in their yield of bullion, the former having paid in dividends | 12. —TerM anb Conprrrons OF LEASES: The leases are nomi- 
for the year $5,100,000, and the latter $6,762,000, In two yearsand | nally granted for 2L years, but are virtually interminable, as they 
seven months these two mines have produced 624,302 tons of ore, | may be surrendered at any time, and exchanged for new leases on 


or 


yielding $35,041,828, or an average of $5612 per ton, Other mines | the payment of an advanced rent of $2 per area. They «re forfeitable: 








on the great Comstock lode are yielding Well, but none of them have | (a) Upon failure to make quarterly returns under oath of the | 


ever approached the Crown Point or Belcher in their product. The | number of days’ work performed, the quantity of quartz raised and 
mines in Kureka district, Nevada, are producing largely; during the | crushed, and the yield of gold obtained. 

month of January 1,750,000 Ibs. of bullion were shipped from that | (4) Upon failure to pay 2 per cent. royalty at the rate of 4/. Os. 14d., 
place, leaving on hand ‘40,000 Ibs.—of this the Richmond Con- | or $150, per ounce on the gross yield of gold, except from areas 
solidated shipped 760,000 Ibs., leaving 400,000 Ibs. on hand. 

Very few of our hydraulie mines are quoted on the Stock Ex | first mill in the district, 

change, for the reason that they are held forinvestment, and not for | (¢) Upon failure to employ the prescribed number of days’ labour. 
speculation. It isdiflicult, therefore, to obtain reports of their yield, | 13.—ADVANTAGE OF CoMPULSORY RETURNS: The system of re- 
as the results are not published, but steps are now being taken | turns under oath, and the checks for ensuring their correctness, are 
whereby reliable, if not official, statements can be had. The total | nowhere so thorough as in Nova Scotia. It is obvious that where a 
product of the entire Coast for the year 1878, in gold and silver,ag- | tax is paid on the gross product no persistent exaggeration of the 
gregates $72,000,000, an increase over last year of over $10,000,000, | gold yield can be maintained; at the same time, any understating of 
most of which is attributed to the increased yield of the gravel | the number of days’ labour, which represents the principal cost of 
mines of California. It is estimated that the total yield of the | production, would equally result to the prejudice of the lessee. 
precious metals for [S74 will approach very closely, if it does not | Foreign investors, therefore, who might wish to confirm their resi- 


reach, $100,000,000, dent manager’s report upon these heads have only to address the 
Coal and cinnabar are also fast becoming subjects of interest with | Mines Department for a certified eopy of his statutory returns, 

our men of enterprise and capital, Our iron and lead mines are at- I4.—A HeaLrity CLIMATE: The climate is notably healthy, and 

tracting their share of attention, and LT notice that borax is being | has never been a drawback to continuous underground mining ope- 

largely manufactured from the marshes of Nevada. rations where the shafts have been properly housed over; and the 


One of our leading hydraulic mines, the Spring Valley Canal and | early part of winter, when the snow is not too deep, is a favourable 
Mining Company, clears up on an average $75,000 per month, and | season, on account of the dryness of the soil, for surface explorations. 


the Bald Mountain (drift gravel) Mine $30,000, 15,-ACCESSIBILITY TO BE CONSIDERED: With ordinary weather 
I will close this letter with the following published statement of | steamers complete the outward passage from Liverpool to Halifax 
Grass Valley’s great mine, the Idaho of this place : in ten days, and return in eight days; the round voyage, therefore, 


During the year 12 dividends were declared, which aggregated $682,000; 27,524 | may be said to average three weeks, and costs (with return ticket) 
tons of rock were crushed, which yielded $1,025,591-80, or an average of 387-91 per about 80] = 
ton; 1012 feet of drifts were run, and 524 feet of shaft completed. The disburse “sincere ‘ 7 : : 
ments amounted to S257,847'44, showing that the average cost of milling and 16,.-CHEAPNESS OF CarrriaGE: There is no part of the province 
mining the ore has been but 38°61 perton, The following are the receipts of the [at a greater distance tlinn 30 miles from the sea coast, there are no 


wana" wiksnncalnned dumine alata ti high mountains to traverse, and the post roads are in fair condition. 
1870 ee a The cost of carriage, therefore, is considerably less than in other 
1871 A i ae Ni Se vee. —A07,30116 mining regions of the American continent. 
fone steeeeesesenteeccsnenteaaenes ssi ueeas: ee 17.—-Moperate Prick or Lanovur: The facilities of approach 
Lima ndiubiiv.aas«— °° and transport render provisions cheap and abundant; wages, con- 
1869—11 dividends, aggregating 65 per cent, .........e..e..0..0. $ 170,520 sequently, will never attain the high rates prevailing in less access- 


IS70—S dividends, aggregating 12 per cent. ............c.ccc cee eeee 
Is71--12 dividends, aggregating 7 
1872—11 dividends, aggregating 5214 per cent..... 
Is78—12 dividends, agyregating 220 per cent. o............ 
Being 53 dividends, aggregating 41444 per cent. of capital : 
stock, and amounting to... " cores O1, 284,950 


per cent. sible or unhealthy countries, and the supply of miners will always 
be equal to the demand. 

18.—Puriry or Nova ScoTran GOLD: The fineness of Novs 
Seotian Gold has been recognised for some time, and the little 
which has found its way to England has been sold for 4/, to 4d. 2s. 









San Francisco, March 20. _ James VP. CLouait. per ounce. 
Se Ee ee ee CCE: eee 19.—EVIDENCES OF PERMANENCY: In addition to the substan- 
THE GOLD INDUSTRY OF NOVA SCOTIA.* tial yield of nearly 1,000,000/, sterling, the permanent productive- 


Srr,—In order to meet enyuiries which have lately been made re- | Ness of the Nova Scotian quartz mines is vouched for by eminent 
specting the Gold Fields of Nova Seotia, | beg to submit a few facts disinterested authorities, such as Messrs. B. Silliman, J. A. Phillips, 
likely to interest bona fide mine adventurers, ACADLENSIS, lr. Sterry Hunt, J. W. Dawson, Auguste Michel, O. C, Marsh, and A. 

London, April 14,” R. C. Selw yn, the last-named for nearly sixteen years director of the 

1. -YIELD oF Nova Scortan Gop MINES: Although little known | {evlogical Survey of Victeria and Australia, and now holding the 
in Europe, the gold mines of Nova Scotia have heen continuously poe ryt aytesigil = sti ma ion a a" ec arty 
worked on asmall scale since the autumn of S60, and from that Sieh " pence = zs rad paperons es lg: “ne 7 I “A te lis “tl 
period to the close of the year 1873 have yielded bullion of the Ap- With as satistactory ré su sas ne ar le A ur ace e n Australia the 
proximate value of 911 ,000/ ‘ greatest depth reached is 1100 ft., the vein maintaininga good depth 

2__Wuy ted | rr a Known 1In Evropr: The mines are so littl and yield, and the authorities above cited aflirm that there is no 

- b 4 ale N ‘ 4 Ss OS i > § > aE PN ae A eee aah , i, mae " 
known in Europe —tirstly, because the local Government takes no old gue ee er 2 awe rs the quarts of — Seotia, and of ree 

aine to spread information regarding the mineral resources of the older gol “produc Ing countries : consequently, as it occurs unde 
Province; secondly, because many of the mines are owned by citizens | S!ilar geological conditions as in Victoria, its continuity in depth 
of the United States : thirdly because the bullion is chietly sent to ceases to be a mere conjecture, and they all agree in the opinion that 
the United States, and, therefore, rarely figures in the English Castoms | Combined capital and skillare alone required to establish the gold 
or Board of Trade returns . quartz mines of Nova Scotia on an enduring basis. 

‘ ‘ . o) Fever (la prr s Qnrreiw, mw hwo oD? Nava Santia ia ri 

3. Proven Capactry: The above product of nearly 1,000,000/, | 20-—' BY VAPSTAL 18 BOUGHT IN BNGLAND: 7 Se Scotia is ym 
sterling has been obtained from 13 or more different localities, or so- only in hex natural resources, and not am cumu ated capital; her 
called districts, of which the most easterly and most westerly are merchants, therefore, who have acquired a littie wealth by the older 
300 miles apart The capacity of the mines, therefore does not de- | !@ustries fishing, lumbering, and shipbuilding—are disinclined to 
. say ¢ he, it . " : bs ; on vl hey cnare ¢ j ines g, Ww ¢ ining 
pend upon one local diseovery, nor upon the average of a few selected low k up the ir spare means in @ business so new to them as pone 
assays, but upon the crushing of about 800,000 tons of quartz raised While they can get 7 per cent. per annum on mortgage of real estate, 

ys s ’ ° ‘ ° wer al swonal > r 2 = 
in various parts of the country, and from several distinet lodes. and by very simple evasion of the usury law—by deducting a pre 
4.—UNGROUNDED Presupice: A very strong, but most unfair, |!" from the nominal amount advanced—interest from | to 5 per 
prejudice exists hone ocein t these “ninon which is the n re ines- cent. a month for short loans on personal security. It is but natural, 
b tyne 8 ‘ ° i X- fy sone 9 sited se a ° 
plicable as there have been only six companies formed in England then, that knowing the vast sums —— have been provided an 
for working them, and the failure of five thereof was attributable to — for bacseeryye « tong rhe io lands, her aemetente, oe 
mismanagement or want of foresight; foreapital,experience, honesty, | T’sone le extent, should be looked for by the pioneer miners of this 
{ t ‘ Sip ° itty , 7? ‘yp r. rats ( et ¢ nt y 
perseverance, and method are as essential to the suecess of gold he 1 Pp tan doesnt sent oo ae luedi 
mining as any other business. The assertion frequently made that} ~": h: ace an Ie i He mona - se é yy ue ( pony 
the veins are too narrow to be followed with profit is unfounded on a et Aas Miia ind eheck wt yen yw ae ct et — pe “ee pe iL 
fact, as nearly all the gold has been obtained from lodes | foot and | S°S* nt ree ‘all ustty agg open t cages eg 9g the occurre * h ae 
under in width, and some small holdings have returned three or | per of a ig * verve in quartz ge 1s pense nang og ver - 
four fold the capital invested in them. There are many lodes from pee Pag oor Y; hers thus, a br BP greta. hie ! 0 
6 to 20 feet wide which could be profitably mined on an extensive |? Teak, they ; icked courage to pursue their researches, and close 
scale, but are neglected by explorers, as they do not contain visible | the mine, when a little perseverance in the right direction would 
gold like the rich narrow ev. In Grass Valley, California, lodes | have taught them the regular variability of metalliferous deposits, 
12 in. wide are being worked with profit at a depth of 1600 feet. } and have — a pepe labours. | Nota single company has 
. . bp : , va) sti she ince w a vie ) .) ancy, or 
The yield is about 80 dwts. or 14 oz. per ton. but wages are from yet bee oh 24 oe tape the _grrnee phe vik bi a rmane i tt — 
three to six times higher there than in Nova Scotia. W ith such a working capital as would permit the adoption of those 
h.—-MEAN RESULTS COMPARED WITTE OTHER Countries: Not- | @Ppliances and intelligent aids which have contributed to the suc- 

A ‘ wAT “et ‘ a » “es NOT- ae ¢ anhalt = se. : ‘ali + . . ° 
withstanding the desultory manner in which gold mining has been | 33°" Au oe Pc and oer — shan ae ioht 
conducted in Nova Scotia, the average per ton and per man is in ex- nee ee ROSPRCTS: An instructive lesson of what migh 
cess of the same averages in California and Australia, The mean per be accomplished when gold mining in this province shall be prese- 
ton of 2240 Ibs. for Vietoria, from 1866 to 1873. is under IL dwts, ; | CUted as a stable industry, and not asa purely speculative enterprise, 
in Nova Scotia, fr m Is62t ) 1873. inclusive, itis lGdwts. Sars, The | ™&y be learned from the past history of Sherbrooke, the district 

4 ae ’ ( ‘ =~ i o. ITD 8 > Ss 8. Oo OPPs. ‘ wiathceitiline : canal : aioe + “Wegpectaeaaa 
average proportion per man in Victoria for the years [866 to 1878, | Most systematic ally developed. In August, L861, that locality was a 
inclusive, was 3s, Gd. a week; in Nova Scotia; for 1862 to 1873, | desolate barren; but, through the discovery of pieces of gold quartz 

t os, ~ a ; A & Sci a, OO. Oo, . . . 
inclusive. 4he. Bd. ner week . by a young woman—Murgaret Macintosh—while gathering blue 

“a aa desendtiont + Chen ‘Rach district could point to prizes ob berries on the spot now know as the Boulder claim, a rush was made 

* * Vee ¥ 4a . vty a : 4 4 A = °: ‘ e Saal aa a . a ” a a 
tained by judicious selection and good management, but the most there the following October, which has resulted in thé establish 
noted mines in the province all owned by foreigners —are the | Ment of a thriving village, and the production of over 250,000/, 

‘ f Hy 3s f 
Wellington and the Valmeriten at Sherbrooke; the Ophir, at Ren- worth of gold. In the aggregate, there have not been more than 
frew : the Albion at Montagu: and the Biirkner, at Waverley ; | 30 areas, of 150 ft. each on the lode, exploited, and those only to a 
: é » § Mi wu; f AMer, ae i : Pore ah > sie 
which collectively have yielded 75,000 ozs., or 800,000/., the Wel- | Mean depth of 25 fathoms. The explored ground, however, repre- 
A . ° ~~" sl, be 3 *9 . » 2 ¢ Ye fF ¢ Y) areas (say. A »yes a vc > 
lington alone having produced over 80,0002, the greater part thereof oy ‘f ym a oe no th ety ap te fr me gay: —— 
from one lode about L3in wide worked on a leneth of 180 to 50) ft. ~00 tf. Irom north to sous 1, by Li . . irom eas t oO west. 108e 
in depth : 4 = | areas were owned among 21 companies, each with its separate exe- 

7 a TS FROM QUARTZ MIGHT BE INCREASED: The average cutive, and possessing among them 12 crushing-mills, aggregating 

quae I sts F a2 +h 3 tASED: averag Os) ats 7 i . *) Pa oa a Aes essing “ * 
so far obtained from the quartz veins does not prove their full capa- | 132 ne when one ee ee would has cay ge d bere 
city, as the processes used for extracting the gold are very imper- | purpose, had the quartz—of which, on an average, only “I tons a-day 

7 : a “st Aen | were reduced—been previously comminuted by a Blake’s crusher. 
fect, and there is no regular after treatment of the tailings, the | py al ‘tually paid for the clai ras 108.0002. Let Ww 
yield from which in other countries often covers all the cost of rais- | 1e total sum actually pau or the claims was 165, . Let usnow 
ing and beneficiating th ‘ | see what would have been the financiai results had the whole property 

{ € » artz. P A ~, sd 
| EXISTENCE Pp wily emia Deposits: With the exception of | been owned by one proprietary, and acquired at a reasonable price :— 

















about 3500 ozs. (14,000/.), the whole of the gold yield of Nova Scotia | 1—To ponies cen SESE ssa cannnai Pogues aes cenessunbnesbe hes £ 60,000 
is from crushed quartz, and no systematic search has yet been at- 3— > wages, 438,698 days, at 5s. _... att ) 109,675 
tempted for the discovery of alluvial gold, which must necessarily (Doubtlessly in excess 0 t 4 

exist in vast quantities in the vicinity of quartz veins that have = SS — ane | gg seessesee 30,545 
been for centuries exposed to disintegrating influences, and the rich- 5— ,, rovalty,3 per cent. on 200,000/.; 2 per cent. on 52,0007. 7,040 


ness of which is proved by their large yield where mined ¢n s?fu. 
9.—SEcurrIry oF TiTLks: The titles to mining property in Nova 
: ree : oN nate gyi 
Scotia requiring to be confirmed by the Commissioner of Mines on 


6— ,, contingencies, approximately 10 per cent. on items 32 14,740 
BN Gs CRUE, BODIES cveccceiivenstentiassevesensvetvivase § “ | 


PORT DIATOOMNOD: sccccccvsincscercestenecivecssisimveens £225,000 | 
This total of 225,000/., based on a most liberal allowance for wages, | 
general expenses, and contingencies, still leaves a balance of 37,0007. | 





* Readers interested in this subject are invited to communicate with the author, | 
by letter, care of the Mining Journal. 


British Crown offer better security to investors than | 


specially exempted on account of the owners having erected the | 


jconds? I can readily understand, however, inthe even 


» 





in favour of the mines on the sworn yield of 2: 


» Kite. 
act Ses SOO0/,. Oran 
turn of 15°6 per cent. per annum for the twelve years durin 
they have been worked. Here. then, without taking int ' 
. . 0 2 
the increased and cheaper output of ore, and the increa ods 
. see 
gol, which would have been consequent upon the 
improvements at the mine and in the mill, but a ay oe 
totals, there remains a margin which would haye provid pee. 
4 ‘ ‘ ed a fa: 
price for the property, and have paid back the capital ores... at 
‘ - tole ‘ apital origina} Vin 
vested with good interest. How many of the foreign mining” Ws 
| tures, which are estimated to have absorbed seyen millions f Bee 
capital within the past two years, can show an equally sati p ritleh 
record ? — CA 


rir 
‘ng w 
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TACtorp 
ACADIENgs * 
CLIFTON SILVER MINING COMPANy. 


Str,—Having received no answer to my last letter to tl 
of the Clifton Silver Mining Company, and being unab 
the shareholders otherwise than by your assistance, I } 
insert thisletter. I shall be glad to give all inform: 
power to stockholders who will write to me as under, 
| Central City, Colorado, March 25, W. McCrer 

Agent, Clifton Silver Mining Company 

“FP, ANpREws, Esq.: Dear Sir,—Yours of June 7 is just to hand, with e tia 
As you will have received my previous letters I need not recapitulate 3 
spondent in this place is not a reliable person, and I demand to have 
evasion or subterfuge will satisfy me, and unless I have it by return 
| luetantly compelled to put my own construction on the whole affair, 
been carried on without the privity of anyone here—in fact, none could hy Msp 
stood my course of action, the dead level of knowledge of ores and wists 
being of the lowest kind. That ail Central City should not be able to aha I 
my proceedings I consider high praise, but when anyone steps out of his — 
parades his ignorance and immorality to my detraction and detriment I an ‘On : 
pelled to take notice of him. mn Com: 

I must reiterate my request that Mr. Andrews should at once co 
assist, as he alone can, in putting affairs straight. The status of the company ap 
its property at the time of my arrival was very different to what I was led : = 
pect, I endeavoured to improve it, but the telegrams have brought UP past pa 
rience, and the old distrust now prevails in the whole neighbourhood, whi ch re 
the way, can judge very well in these matters, although I distrust its knowleag Y 
mining. The various enquiries placed in my hands will take a long time toneee, 
if Lam confined to their prosecution in such time as I can spare from the ct aig 
| and, as I have before said, many of them I, perhaps, can never fathom through 

my ignorance of details, position with the company, and so forth, but with the a 
operation of Mr. Andrews, a conclusion would soon be reached. I ha 
a letter from Mr. West to attend the smelting of the ore sent to him 
to Denver and see to the entries in bank-book, Mr. Dowlen’s chec 
remittance sent to me, &e,.—Central City, Colorado, July 11, 
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le to Teach 
eg you wil 
ttion in hy 


ICLOSUres 

Your the. 
his name; y 
T shall be pa, 
My Work hiss 





me here ay 


1€ Co 
am expecting 
« Iwill go D 
jues paid Out of 
« McCrer” 
A well-informed correspondent, writing from Central City, Feb, 
says—*‘ I can bear testimony that this gentleman has been very badly used by ty 
directors of the Clifton Company, and this opinion will be confirmed by two-thiny 
of the respectable citizens of this town. He was sent. out from Englani to mam 
the Clifton Mine, bringing with him his family of five or six persons. In ty 
months after his arrival, in the dead of winter, some persons schemed to have him 
discharged from his situation, and took away all the funds at his command at th 
banks, leaving him dependent for many months on the charity of his friends, He 
is a very talented man—an analytical chemist—and just the very man wanted op 
a mine like the one he was sent out to manage. The mine has now got into bad 
hands, and unless the shareholders take some steps to have an investigation, or 
place some practical mining agent here, the entire property may be dissipated and 
lost.” 











PREFERENCE SITARES. 

Srr,—Seeing that several mining companies contemplate issuing 
preference shares, I think it but right to point out that, unless ther 
is power given in the Memorandum of Association to do so, it can 
not be done legally, notwithstanding there may be regulationsinth 
Articles to that effect, or authority given bya special resolution atan 
extraordinary general meeting of the shareholders. It is a common 
error, frequently acted upon, that because the Articles, and not the 
Memorandum of Association, provide for the issue of preference 
shares that, therefore, a company possesses the power to issue them, 
My experience shows me that not nine companies out of ten hare 
legally the power to issue preference shares. TEMPLAR, 


COAL. 


Srr,—Your correspondent, “N. F.,” appears, by his reply in the 
last Mininy Journal to my letter in your paper of the previous 
week, to be rather irate, and not particularly courteous; but that is 
not unfrequently the case with persons whose objectionable proce- 
dure is pointed out. Ie assumes that I can read, advises me to lear 
law, and assures me that coal merchants cannot sin with impunity, 
From this I gather that he is not one, but more probably whats 
known by the soubriquet of a “Touter for Orders.” Be this asit 
may, I have no desire to enjoy the luxury of legal proceedings wher 
ever I require coals. Ihave heard, too, the adage that s@peswmnun 
jus est summa injuria; and I think I can presently illustrate its truth 
by a case in point. Now, Sir, I order Silkstones or Wallsends, and 
I expect to get and intend to pay for the best household coal. The 
“ticket” and the coals arrive (the former marked Silkstone 0? 
Wallsend, as the case may be), and they are put into my cellar while 
IT am at business, paid for, and then @ est trop tard, to remedy aay- 
thing that may lead me to suppose I am not burning the Silkstones 
or Wallsends that I promised myself I should do. But I am forget- 
ting altogether the real original seam of Wallsend coal was all cone 
sumed years ago. Still the coal merchants offer it for sale, and the 
public are invited to partake of Hetton, Lambton, Robin Hood, Ire 
land, Durham, Stewart's, Diamond Pit, Langley, or Blacker Walls 
ends. They may have double screened or second Wallsend from the 
same source. They may even have, it would appear, two kinds af 
coal from the same colliery, and both of superlative quality, for they 
may have “ best Hettons,” and “best Hetton Wailsends. It again 
puzzles me, however, I confess, to know how they can both be _ 
Now, why are coals from collieries in all parts of the country offere 
for sale at Wallsend, if it be not to lead the public to think pry | 
may get what is different from and better than they really will get: 
As I have stated, if “ Wallsend” be marked on the ticket, wo “9 
I to know which Wallsend I get, or that I do not get Wallsend se 

t of “NPs 
suggested legal proceedings being had recourse to, how the ein 
of * Robin Hood ” or “ Langley” would stand the coal merce if 
good stead. He would say, “I advertised that particular be 
Wallsend, or my Wallsend, and I delivered it,” and so I show iy 
put out of Court. I rather prefer the dealer who offers to ee 
‘“‘any sort that is brought to London,” because, while I shoul ® md 
credit his ability to do so, his very frankness is refreshing, evo 
culated at once to make one’s eyes open and consider the = a 
little. And this brings me to the legal case which came un os. 
notice the other day, as reported in your contemporary, the samers 
A great Liverpool firm were in want of some coal for thet! stes hest 
and, as is well known, the best “ Aberdare” coal is about rote aD 
that can be had for the purpose. Their agents, therefore, ~ eal o” 
made the enquiry, “ What is your price for very best yee soho! 
and were answered “31s. per ton.” The agents then teleg by 
“Send 470 tons Aberdare.” The quantity was sent, and "rhe sellers 
the purchasers as not being fit for use in their steamers. | | Aberdare 
led evidence to the effect that the coal sent was “called zed,” that 
coal, that it was suitable for steamers ‘ when properly ust n® this 
is stoked, and that all Welsh coal was “steam coal;’ and os 1, the 
evidence, and the use of the word “ Aberdare” in the peor 2 aul 
judge told the jury their verdict must be against the pure and they 
it was against them. They telegraphed “ Aberdare coa — coals ! 
got it. So much for seeking redress at law in the eid last 

when anything 





In the report on the Cumberland Coal Trade, in the J 
week, I see it stated that “during the coal famine, I which is 
of a black colour was eagerly bought, the bottom ee aa out 
coarse, and had up to that time been left untouched, be gin +s to 
and sold; but now that slack trade has come again, this on ah 
be left below, and the men demand some extra pay t “e strike 
The masters object; so that it is probable there will ‘nich I fore 
shortly.” This seems quite to account for the slates ail kstones 
merly mentioned had obtruded themselves amongst Tide " reported 
Again, in your contemporary of to-day, I find Mr. Hallicay chad 

as having stated at Manchester the day before that the = hen @ 
and not the miners, received the greatest benefit from the eg i 
coal. The London merchants, he was told, thought noting | 





‘" > the 
making about 8s. a ton profit.” If that be correct, assuredly - > 
profit is very excessive ; if it is not, it shows that the = nn 
tain the opinion (however erroneously) that the merchants oe helt 
cormorants. Any way, I advise the coal merchants to a tebratel 
present system of advertising, and cease to offer “the ce 
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that the original seam known as 
ked out, to offer for sale Wallsend 
P rf f price is practically 

s of the country at all rates of ; } 

goal from . gta tog and a snare.” There is nothing better for 
Recaro i a spade a spade.” What even would be thought of 
it than to Car pase of the like of me under that appellation; the 


APRIL 18, 1874. | 


SS ——— 
wrallsend;” for as it is the fact 
Frallsend coal has long been wor 


; ispose 4 4 ) 
an attemPt wae Succeed with an unwise man in China or Japan, 
deceptions. character being ascertainable, or rather, I should say 

me che 


ith one born and bred in old England, 


but my t 
Pick, 


obvious, 1t We 
to offer me as & 


would be futile, w 
ye spade.—April 9. 





KALOSIC GAS. 

ticle upon Kalosic Gas has afforded me the means of 

“ng out the theoretical yalue of the heating gas, as compared 
working ary coal gas, Which may, perhaps, be of interest to some 
with papa 3 The base upon which the new gas depends being 
of your igen and nitrogen, the calculations do not exactly coincide 
carbonk bey in your article, but as the discrepancy is not very great, 
with tea yound numbers may perhaps account for the divergence. 
reckoning 12 an with, contains a variable proportion of water 
Coke, £9 eich must be allowed for in estimating the carbonic oxide 
and — 10 per cent. on this account would be very moderate. 
product) © ‘ion of carbon, as your report justly remarks, requires 
The yg peo n to combine with 6 lbs. of carbon, therefore a ton of 
8 Ibs. cp as nearly as possible, 2000 lbs. of carbon to be 
ook ad by 2606 ibs, of oxygen, giving 4666 lbs., not 5226 Ibs., of 
oxydised DY = 


. e oxide. ” 
cart atmosphere contains 23 per cent. of oxygen, but as perfect 


hustion, except in laboratory experiments, is absolutely un- 
see en it would be safer to assume that at least five times the 
known, 13,830 lbs., will be mixed with the carbonic 


Srr,— Your ar 


y 


tained a hig 
drews, or D 


‘oht of nitrogen, or 0 Ibs., \ 
og This vives a total of 17,996 lbs. of gases. Dulong, who ob- 
oxide. ner estimate of carbonic oxide than either Grassi, An- 


alton, found that 1 Ib, of this gas raised the temperature 
of 2634 lbs. of water L°. Now, the percentage composition of 1 1b. 
of ondinary 13-candle coal gas, with the corresponding units of heat, 
worked out from Dulong’s tables, is as follows :— 







. ‘“5T == 7,515 

Marsh gas a er 
16 = 1,924 
Oletiant Orr “19 500 
Carbonic OXIME ...eereeeeererereees 08 = 2,779 


Hydrogen 





1 lb. == 12,718 total units of heat. 


Coal gas 


<al0Sl 
ee 28 Ibs. of nitrogen, equal to 693 units, for it must be 
distinctly borne in mind that the nitrogen isa mere diluent, neither 
burning nor supporting combustion, Such, then, is the equivalent 
of possible heating value, weight for weight; the kalosic gas being 
to coal gas as 1 to 18, The specific gravity of the coal gas to hydro- 
gen, however, Was 58, while that of kalosic gas would be 14, or 24 
times the weight by volume. But instead of using 3) feet of air to 
mix with the carbon, the inventor finds it requires 300 feet, which 
would render the equation thus :— 





Kalosie gas to coal gas in units of heat ............cccseeeeeeeeees 1 to 18 
Specific gravity of kalosic gas to coal gas . . 140 to 58 
Extra air required from disturbing causes  ............:..00008 80 to 300 

1 x 140 x 80 

18 x 58 x 300 


Making kalosic gas contain only 3°5 per cent. of the heating power 
of common coal gas; this, at 2d. per 1000 feet into the gas-holder, 
would make the coal gas worth, for heating purposes alone, 4s, 9d. 
per 1000 ft, prime cost. ; ; 

The latter portion of the deductions contained in your report are 
not quite clear to me, for I fail to see how the temperature of the 
combustion of the retort can be utilised any better than may be at- 
tained in other gasworks. It also appears to me unfair to calculate 
out the highest possible theoretical equivalents of specific heat, and 
then compare them with common furnace combustion ; butif in prac- 
tice a very cheap heating gas can be produced, the necessity for calcu- 
lating results will no longerexist. Until then, apparently miraculous 
statements will require scrutiny. H. C. BARTLETT, F.C.S. 

Laboratory, South-square, Gray’s Inn, April 10. 


CORNISH MINING. 

Srr,—I have read with much interest the straightforward remarks 
and comments of “ A. R. O.,” published in your valuable Journal of 
last week, Yet there can be no doubt it is for the interest of all con- 
cerned that the expenditure of mining companies, and especially 
those conducted upon the Cost-book System (which professedly have 
no reserves of cash capital to fall back upon), should be charged up 
close upon if not to the very day on which sales of produce are 
effected and credited. In times of pressure from foreign or un- 
expected occurrences, as of late have affected, or rather revolution- 
ised, the tin markets, any deviation from this principle must seri- 
ously affect the finances, and often wholly preclude the declaration 
of dividends, though profits may have occurred, hence, too often, a 
rapid decline in market prices, and the sacrifice of the nerveless 
holder of shares, to the advantage of the wary and cautious disciple 
of the “Science of Investments ;” yet assuredly “ A. R. O.” must be 
aware that even in the cases of Carn Brea and Tincroft, with bold, 
sound, and progressive management, these companies can form no 


notwithstanding Mr. Laws may think to the contrary. 


upon the ¢apis that will soon spring into prominent position; bu 


In conclusion, Mr. Editor, with this letter I conclude my presen 


the last three years, have resulted in the collapse I foreshadowed; anc 


to time, under the heading of the “Science of Investments,” in the 
at times startle while they fascinate the greed of capitalists. 
32, Fleet-street, E.C., April 16. R. TREDINNICK, 


—_— Consulting Mining Engineer. 


LEAD MINING IN LIMESTONE. 


of Durham, Northumberland, and Cumberland? The productiv: 


are interlaid with non-productive shale or “plate” beds. 






Productive rocks... Limestones .............+006 30 fms. 
ot er = a a 
«« Great Whin Sill” .. Oto40 ,, 

Non- productive ......06 Shale or ‘‘ plate” beds ........... 90 ,, 





portion of this produce, 


is “locked up” to a very great extent. 


is about 10 fms., that it has raised as much, or more, lead ore than all 
the other strata combined, and has always commanded the greatest 


and I venture to say that there is not a single intelligent manager 
of mines in the three counties above enumerated who would not 
prefer this stratum 


general section of lime rock in which to spend his mining money. 
Knowing perfectly well, as was abundantly proved and testified to 
by that most eminent mining engineer and author, Westgarth Forster, 
that “ the strata which are generally the most productive of metallic 
ores are limestones.” So much for “ treacherous limestone.” 

Haydon Bridge, April 11. C. Dopsworti, 
Mining Engineer. 

GREAT LAXEY MINING COMPANY. 

Srr,—At the recent meeting of the Great Laxey Mining Company, 
in London, the Chairman stated that Mr. Dearden’s proposed investi- 
gation was unnecessary, inasmuch as any shareholder had the right 
to, and could, inspect the books, &c. The Chairman has made nu- 
merous statements, of the value of which many (not @ small party) 
of the shareholders have already formed their opinion. Let us prac- 
tically test the value of that in question. 

We, the undersigned, on the morning after the meeting at which 
the above statement had been made went to the office in London, 
and there saw one of the directors (Mr. Spittall)} and Mr. Allen, the 
secretary, and asked what books were there. We were told only 
two, the register of shareholders and the transfer book; 
to see the latter, but were refused it by the secretary, who said he 
had no orders to produce it. Mr. Spittall expressed some astonish- 
ment, whereupon we appealed to him to permit us an inspection, 
but he evidently considered himself powerless, for no inspection 
did we obtain. 

Surely the shareholders will not much longer submit to this state 
of things. We could say much more, but will only observe that this 
is not only another proof of the manner in which the Chairman treats 
the shareholders, but of the utter uselessness of the London office, 
which costs upwards of 400/. a-year. H. B. NobLE, 

Jon. DEARDEN, 
F. KINDERDINE, 
April 15, R. LoMAX, 

“MINING” AT AND WRITERS FROM CALLINGTON, 
Srr,—Some 20 or 30 years since I gave the public my diagrams 
on the formation of lodes, and their dip, with many other mining 
subjects. . I then hinted that all substances were matter in motion, 
and ever changing places, and that all ores and rocks where ever 
growing or dissolving. Then a Callington man came out, and said 





exception to the general rule. 
Thus, I regard the comments and strictures of Mr. Laws as worthy | 
of Serious attention, and by no means sanction the “dictum” that | 
‘South W heal Frances” isan example of “turpitude” that nullifies his | 
complaints, and justifies the “shelving” of hishypothesis as unworthy | 
of reflection, As your correspondent brings the following statistics | 
to his aid, and for what object I cannot appreciate, as affecting the | 
solidity of Mr, Law’s arguments— 


SouTu FRANCES.—The 


mineral sold realised ... £ 1,688 for three months. 


ditto 





Total costs .... 


3,473 









oe A call of 8”. per share was : 
CARN BREA.—Sales of WOMNOUID  svaiesctscngcintncinees 22: ditto 
ania Expenditure ...... .. 10,493 ditto | 
_ 4A dividend of 1/. per share was declared, 
TrIvcROrT.—Credit sales. cirlaonacelie ‘1 1,244 ditto 
a Expenditure............ 7,325 ditto | 
A dividend of 15s. per share was declared. | 


I “35 ve - ® . ° ° 
venture to submit,as further illustration, the annexed :— 
Carn Brea dividends, 1872, 15,500/. ; 1873, 6,000/, 
Tincroft 48,0002. ; 21,0002, 


” ” ” 


ws = py be charged up during the year 1874 to the date of the 
amount of hae possibly ‘A. R. O.” will inform your readers of the 
I cordially & eee tually available for dividends at the next audits. 
deal to charg A. R. O.,” that Captain Teague has done a great 
and, while in ll, and develope the Carn Brea and Tincroft Mines; 
Onl eines Se the subject, allow me to submit what I re- 
should aoe any qualifications of a mine manager—2z.e., his duties 
with + tae as ath & military, civil, and mechanical engineer, 
tallurgist : and ieatie ae geologist, mineralogist, assayer, and me- 
vate all kind a astly, those of a practical miner. Ile has to exca- 
changes pa pay n arths and rocks, subject to constant and varied 
has toc setae times attended with danger to life and pr gress, Ife | 
aqueducts vine A machinery and appliances, tramroads, bridges, | 
T pum} a 1¢ canals ; design, give drawings of, and erect machinery | 

ping, hoisting, conveying, crushing, separating, and reduc- 


tion: be well « : A a, 
+ De Well acquainted with surface and subterranean surveying, 





MAS toe : M r ° ° 
the tale my eee by shaft or levels to distant workings, with 
; lest knowledge of strata, so as to fix the prices of labour for 


feeae; sinking, rising, stoping, and otherwise ; and, in conclusion, 
and 9 Seton rf od shattman, tutworkman, and tributor, a financier, 
Droaches aad ane so as to contend with and resist the insidious ap- 
yet, for a er ctions of merchants, manufacturers, and landlords ; 
evidently a aoe mn of your correspondent, “A, R. O.,.” who is 
Gentleman weit et cept: W. Teague, allow me to add that that | 
any ot} oes os Ms ead apt. R. I rior, as nearly approaches the standard as | 
not hale : igen engineers with whom Tam acquainted. Still, I can- | 
Jos, Vivies “The rec section any dividend mine that they—Capts. | 
compeers he gt Richards, T. Treweeke—or any of their brethren or 
2 years hat discovered and commenced to work during the past 
and oe he pat is to say, one single instance of a mine being started 
the ca vy with success throughout the county of ¢ ornwall during 
% pe i in question, In respect to South Frances I have nothing 
add; for had the mine been closed 10 years ago I fail to compre- 
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that all ore was formed at the same time as was the globe, and 
where it was then fixed there itis now. I have known Callington 
for nearly 70 years: it was then known to contain many loungers. 
I recollect an election there, when the man who set up for a mem- 
ber of Parliament asserted that Callington contained a treacherous 


lot, and he would cause the grass to grow in the streets, not a mine | 


sett would he grant to them. The whims were left to fall down: 
only one small mine was worked in the district, and that was in the 
Duchy land. I {do not think that Callington has since much im- 
proved, as it always contains a truly wonderful supply of idlers, or 
loungers, ever ready to carry out anything for any purpose. They 
keep a full supply in the London market. The old adage is that 
every man brought up to a trade should stick to it, and earn the 
bread he eats by it. This is not the case with the Callington men ; 
they are ever ready to leave their own business, and try something 
else; their hobby is mostly mine selling. To me there appears to 
be something of an attraction between them and mines and lodes, 
as we find that they are ever ready with a mine for sale. Then, I 
may ask what were they originally? Iam informed, and believe, 


that they are a mixed lot of butlers, grooms, smiths, carpenters, | 


and half-bred miners. Not one of them can earn his bread at his 
original calling. These men club together, and get up lithograph 
maps for districts of miles around ; then they part them out as will 
best suit them for mine setts. They putin imaginary lodes, to suit 
each sett. Then they apply to the lords, and get all the tack-notes 
they can, and concoct their own reports, and induce their would-be 
miners to sign them. This done, some three or four of them start 
for London, and sell them for whatever they can get over the cost 
of the tack-notes and expenses. They often dispose of one or two 
of these setts for board and lodgings. I do not know one of them 
who ever did much for himself, They barely earn their bread. 
Then the parties they fish up soon discover that Callington men 
have teeth that will bite hard. They then draw back, and but few 
of the mines are ever worked, farther than to clear the adits, and 
to make a show at the surface. A portion of an engine may be 
bought, or even a water-wheel, and often a stock of materials. By 
this time the shareholders discover that they are bitten, and set 
about to wind-up the concern. 
out that they are not paid, and offer to take a box of candles. | 
may ask what better could be expected from a class of men that 
never could earn their living at what they were bred to? Then, | 
ask them to name a single mine they have brought 
that ever paid a shilling to those who provided the cas 
mine purchasers I set down as unwary men, duped by loungers. 
Callington appears to have been an unfortunate district to mine 
in. I may even ask those men to point out a single mine that ever 
paid back a single shilling of the outlay. I think that many of the 


} 


ii 


| mines might have been made to pay, but have been in bad hands, 


I think these men are now pretty well used 
houlders, and 
re tried their 


and badly managed. 
up in this district: they are now shrugging up their 
asking each other where they shall go next. They hs 











hend any loss that would have been entailed on the proprietors, | hand at St, Blazey 


Numerous discoveries, it is true, have been made in old mines, while 
others have been continued profitably at work; again, many are 


the united skill, experience, and intelligence of all the practicals in 
Cornwall have failed to detect and work with profit a single lode | 
not known, worked upon, or embraced in active concerns 20 years ago. | 


exposition of Cornish Mining; my prognostications, extending over | 


as I have now every confidence in the future discretion of practicals, | 
and the discrimination of investors, I shall rest content, from time | 


Sm,—Will you allow me to present your readers with a few facts 
relating to lead mining in the carboniferous strata in the counties 


rocks are limestones, * Hazles,” and the ‘‘ Great Whin Sill,” and these 
The above 
section will measure somewhere about 200 fms. in thickness—viz. :-— 


Taking the produce of the above three counties for six years in 
succession, ending Dec. 31, 1872, something like 30,000 tons of lead 
ore have been raised annually, and I am quite justified in saying 
that the limestone part of the section has contributed the largest 
About a century ago the district of Alston 
Moor alone raised, every year, from 8000 to 10,000 tons of lead ore. 
Now, 3000 tons will represent what is got, and there is also a falling 
off in the other districts, owing to the old mines becoming partly 
exhausted, and also neglecting to open out new mines, there being 
any quantity of virgin ground to operate on, but, unfortunately, it 


It is worthy of remark, as showing the prolific character of the 
predominant stratum—the great limestone—the thickness of which 


confidence in any mining explorations which have been undertaken ; 


the great limestone—to any other, as offering 
the best prospects of success, and who would not also prefer the 


we desired | 


Then the half-bred reporters erv | 


mut and sold |} 


> These | 


| and Five Lanes district. I noticed a report some 

time since on a tin mine near Five Lanes, where they said there was 
@ course of tin second to none in the county. Tin is certainly now 
at at very low price. Have they raised this tin, and glutted the 
t} market? If so, I never sawa single report of where they sold any. 
I think it is now clear that neither of the foregoing districts will 
hold them: they want a new one, and I hear they are making a 
descent on the St. Teath district. But no lounger is wanted there ; 
t | what is wanted are men that are known, and who take up mines 
and work them in the right direction. 

Men who take up mines solely for sale and to pocket other men’s 
cash are not the men to carry out legitimate mining. I have letters 
from this class requesting me to inspect and report, but I stand 
»|/ aloof; and I say to those who have money to invest take care to 


1} 


endeavour to instruct the student how to secure those prizes which | keep your pockets buttoned up until you know your men. 


Wadebridge, April 4. N. ENNOR. 


ON ANONYMOUS WRITERS. 


Srr,—I now notice a second anonymous writer, signing Richard 
Pearce, Camelford, has come out respecting my remarks on the St. 
Teath district. Ie appears to have some connection with a place 
ealled Barn, and says he picked up a box of lead ore from a burrow. 
| He may have done so, but that proves nothing. He was not in the 
level, and how often is trickery practised by ore being thrown on 
the burrows by parties attempting to bring out a mine? It is evi- 
dent he is a man of no note. He says he is a miner, if so, and he 
knows mining, he should be known as an agent, but no one appears 
to know him. It is believed that he must be a tool of somebody. 
It is a waste of time for me to say more to him on the subject; but 
1 will ask hima few questions, Ifow far is the first adit driven in 

is it over 12fms.? Is there not a very hard elyan in the end, and 
the lode cut off? Did the former party drive asecond adit to come 
in 10 or 15 fms. deeper? Did they find any lode? Did they not 
then abandon the mine as worthless? He should surely answer 
these questions, as the former party never attempted to sell this 
mine. I shall be glad to see him get over those points if he can, 
and show the mine is worthy of a second trial. I will not oppose 
him: I should prefer to aid him. N. ENNOR, 


Srr,—I next notice a third anonymous writer, signing “ A Miner,” 
who comes out on Tregardock. A man when he gets into a thing 
| that will not bear the light has no alternative, by way of getting 





out of it, but to resort to falsehood. This man says, first, that the 
adit they are driving is not holed to the sea. 1 will stake 50/, with 
him or any man connected with the mine that I will send in a man 
into what he calls his adit tail, and he shall come out to the sea at 
or about 40 fms. on. 

Then, ask him if it is true that they holed to the sea at two 
other places, and stopped them up? I saw the first-named place 
they holed, but not the latter, I only get that from rumour. How 
long before they will cut No.8 lode? Is the level now driving ? 
Are they likely to hole again? Is this lode dipping north towards 
the sea? Is it not to be seen along the sea shore, and particularly 
where I saw they had holed? Have they any grant of the sea 
shore? Then I ask what quantity of lead they have to dress for 
the market? I go further, and ask this would-be miner if he will 
undertake to remove the lead from where it is broken to the dress- 
ing floor, and clean it for what it will fetch? If he answers these 
points correctly L will give him credit for what he has done. These 
are points that must prove themselves in the end, 

I have one particular favour more to ask him. Will he be kind 
| enough to say where he ever worked a mine in the right direction, 
j and where he ever had a mine that returned a single shilling of 

what was called up from the adventurers? I ever say this mine is 
deserving a fair trial, and should be worked in the right direction, 
| leaving all the former workings for hiding places for the bats. 
N, ENNOoR. 

Srr,—I next notice the remarks of a fourth anonymous writer, 
signed “ Readers of the Journal.” Anyone who has read the last re- 
marks of AGENT and JOHN may see they are one and the same, 
| All he writes is but twaddle, with not a sound sentence in it. I say 
no more now. I may some day come out closer on him, and show 
him to belong to a class that shall be rooted out from all mining 
concerns, — N. E 





a INNOR, 


THE DELABOLE SLATE DISTRICT. 


| Sr,—I have just seen a prospectus of a proposed company, called 
the North Delabole Slate Quarry Company (Limited), for working a 
quarry more generally known in this district as the Bowethick Slate 
Quarry. I have no interest whatever in the quarry, or in the pro- 
posed company, nor do I intend taking any, simply for the reason 
that I have no money to spare for investments of this kind. I advisedly use the 
word “investments,” because from a considerable ex perience and knowledge of the 
slate deposits in this part of England Lam strongly of opinion that the quarry in 
question can be made a very profitable property, provided it is worked ina judicious 
manner. Ido not hesitate to say that it all hinges upon this point—whether or 
not the eapital of the company is properly spent in developing the quarry. It is 
not for me to say how the money should be spent, or to what extent, but one thing 
is certain, that the quarry must be enlarged, to do which, and to open out the slate 
rock, a considerable overburden must be removed, It must not be worked as it 
has been for the last few years. Touse an expression in the mining districts, ‘ the 
eyes” of the quarry had been picked out, while at the same time very little over- 
burden has been removed to uncover fresh rock. Such a suicidal mode of working 
could end only in bringing matters to a dead lock, and nothing can be done here 
| without an outlay of capital toa considerable extent. As I have already said, I 
| have no doubt of the suecess of the undertaking provided the management is right. 
The prospectus states that 40 per cent. profit has been realised on the late working ; 
I doubt this very much—20 per cent. would be nearer the mark, and even 15 per 
| cent. should satisfy the shareholders. This is, I believe, the lowest rate of interest 
the quarry will pay if properly worked. I know the proposed manager of the 
quarry, and am disposed to think that he is fully eapable of doing all that is neces- 
| sary to make the quarry pay, but he should not be hampered for want of needful 
| funds. Asto the reports of Messrs. Ennor, Medland, and Mcore there is no ex- 
aggeration about them, except as regards the 40 per cent. profit. Captain Tinney 
says the same, but I cannot agree with him, although I have a very high opinion 
of him as a practical quarryman, who had he been alive now would probably have 
been the manager of the same quarry. I do not believe in 40 per cent. profit, but 
[do in 20 per cent., and this ought to be satisfactory to the shareholders, 
April 16. W. 8. 





EAST LLANGYNOG MINE. 


Sin, —With no surprise do I learn that it has been resolved to wind up this com- 
pany. It is what any person acquainted with this mine and mining would expect. 
The East Llangynog Mining Company started a little over two years ago, with a 
| capital of 100,000/, Now, this is a very large sum of money, and it is most desir- 
ible that a full and minute statement should be made to the shareholders and to 
the public of what has been done with this large capital, and how it has been ex- 
pended, especially before new shares should be taken up, or issued, as was proposed 
by the chairman at the late meeting in Manchester, Let the shareholders and out- 
siders, before they commit themselves, take up the reports issued by the directors 
} and manager, and searchingly look into all that has been said therein, By these 
statements, re the sales of ore there could be no doubt but that the mine should 
have paid a dividend, instead of losing capital. With proper management and a 
reasonable capital the mine ought to have shown something of a dividend, and will 
| yet do so, Tam persuade Sut how is this to be done? Simply as follows:—1. Do 

away with managing director's salary, 300/, a-year, and his travelling expenses to 
ind from London once, «md sometimes twice, a-month ; this item would be a fur- 
ther saving of another 200/. a-year at least.—2. Let the manager at the mine do the 
work with the aid of a clerk. It was remarked at a late meeting of the company 
| in Manchester, I think by the chairman, that the company’s manager looked into 
everything done in the mine, and set all the contracts to the men. I should like 
| to know how this business has been managed.—3. Let the directors take no fees 
hefore the mine pays a dividend. I know many boards of directors who work gra- 
tuitonusly on the principle “ No fees until the mine is able to pay.”—4. Other ex- 
} penses could be knocked off at the mine. Why keep such ateam of horses on with 
little or no work for them to do ? 
| Mr. Carr suggested at the last general meeting some of the matters I here note, 
but was overruled. By whom? By the directorate. I should suggest that a com- 
mittee of scrutiny should be appointed to enquire into the past fully, and let them 
extract information who received the 90,000/. of the capital. How did the manager 
make it appear that he had not parted with any of hisshares, &c. I have no doubt 
the mine is good, and that the management is at fault. Unless shareholders have 
power to select their own managers and directors, there must be something wron 
in the Articles of Agreement. For the future of this mine, let the public look we 
to whom and how they commit themselves. The present company has had a very 
short existence, but the manager and directors I should think have made a happy 
time of it; they have had almost imperial power in the election and re-election of 
one another. FELIX. 


RE SUELTON CLAY AND TIN MINING COMPANY. 

Sin,—I should be glad to learn what has been done with this valuable property, 
and what is the present position of the company’s affairs? More than 12 months 
have elapsed since it passed into the hands of the liquidator, who has not, so far as 

; Lam informed, rendered any account of his stewardship. No general meeting of 
the shareholders has been called ; no returns of any tin or clay sales furnished, or 
whether there has been any sale at all from the property during this period. Fur- 
ther than an abortive attempt to construct a new company many months since 
there has been nothing done by either shareholders or liquidator to turn the pro- 
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perty to good account. Whether it is to indifference or incompetence the present 
unsatisfactory state of our interests is to be attributed I know not, but I do feel 
assured that it is high time a remedy be sought for the inaction and tortuous sus- 
uae which appear to be the eg ane features of the present management. 
ith a rapidly improving market for china-clay, and buyers actually applying for 
those of Shelton, it would, indeed, be strange if the present favourable opportunity 
is allowed to pass unimproved, and thus inflict a total and irreparable loss of a 
valuable estate.— Dublin, Apru 12, WILLIAM Garry, 


AUSTRALIAN TIN MINES. 


81r,—Many glowing statements have recently been put in circulation about the 
richness of certaintin lodesin Australia, Those who can ‘ read between the lines” 
are well aware of what is likely tofollow. If, therefore, prospectuses should appear 
of Great Tasmanian Consols, or Great Latrobe United, it would be as well for the 
mining public to use the utmost caution. There is capital enough in Australia 
itself for such schemes, or how is it that many hundred gold mines are now carried 
n there solely by native capital ? CAUTION. 











Mectings of Lublic Companies. 
—_—_——_ 
BOLIVAR RAILWAY COMPANY. 


The second ordinary general meeting was held on Wednesday, at 
the offices, New Broad-street, 

Mr. JouNn CHarLes Bowrrna in the chair. 

Mr. T. G. GILLESPIE (the secretary) read the notice convening 
the meeting, and the balance-sheet was taken as read. 

The CHAIRMAN said he wished to make one remark on the ba- 
lance-sheet in reply to a letter which had been received, touching 
upon an item which appears rather large—that for preliminary ex- 
penses, which was put down at 11,000/. The item certainly ap- 
perred large at first, but it should be borne in mind that the com- 
pany had had an agreement with a firm here to undertake the whole 
of the preliminary expenses, to pay the broker's fees, the expenses 
of a person to go to Venezuela, and all the charges which occurred 
up to the time of the company being floated, if it was floated; and 
if no allotment took place the whole of the expenses would fall on 
the parties who undertook the agreement. That was his explanation of the item 
which on first looking at seemed large. He had to express the regret of the direc 
tora that the present meeting had been delayed so long, for it should have been 
called in March, but the shareholders were most of them, doubtless, aware that 
the directors had been placed in some difficulty owing to the inability of the first 
contractors —Messrs. Barnett and Gale—to carry out the work. The work had for 
some time gone on satisfactorily, with 1600 men at work, but the number was re 
duced to 100 men, and work ceased to go on satisfactorily. It became obvious 
that some change should take place, and in order to assist the contractors the 
directors had sent out gold to the extent of about 12,000/, But at last letters were 
received from the engineers stating that the work was not proceeding satisfactorily, 
and the directors exercised the power given to them and rescinded the contract. 
Before calling the meeting the directors had desired to be able to tell the share- 
holders that satisfactory arrangements had been made for carrying out the con- 
tracts properly, and they could now inform the shareholders that Messrs. Jas. 
Perry and Co., who are associated with Messrs, Cutbill, Son, and de Lungo, had 
undertaken the completion of the line. Their staff had gone out, and the directors 
entertained the firm belief that everything would go on satisfactorily, Bome sur- 
prise had been expressed that no report accompanied the balance sheet, but the 
directors did not see the advantage of giving any report beyond what might be 
given by the Chairman at the meeting, Any report which they could have issued 
with the accounts would have been somewhat unsatisfactory. He would now read 
a report which the directors had that morning received from the engineers. It 
was as follows:—‘‘The contract with Messrs. Brassey and Co. for the materials 
and rotling stock was proceeding satisfactorily. Nine vessels had arrived, and seven 
had been discharged, the cargoes being landed in good condition. One locomotive 
and 40 wagons had been supplied, and are now at work on the lines, and a second 
engine is ready for shipment. The progress of the works in Venezuela, owing to 
the difficulties with the contractors, and the protracted wet season, has not been 
what was expected. The clearing of the forests, which from the size of the timber 
and the denseness of the undergrowth is necessarily a slow process, is completed for 
half the entire distance to the mines, and the whole should be finished by the end 
of June. The earthworks, so far as the 13th mile from Tucacas, and including the 
portion of the old line which is utilised, are ready for the rails. Rail laying has been 
commenced, and should be finished to the 13th mile by the end of May. Under 
the new management there is every reason to expect that by October the line will 
be opened to Palma Sola, a distance of 23 miles from Tucacas, in which is included 
the heaviest work on the line, except that in the immediate vicinity of the mines, 
and that the whole of the works will, at the expiration of the original contract time 
—June,{1875—be suflicieutly far advanced to allow of ore being brought down daily 
from the mines for shipment at Tucacas.” This was a more satisfactory account 
than the directors would have been able to circulate if they had sent out a report 
at the time the balance sheet was made up. Up to the present time the engineer's 
certificates show that of the earthwork, and clearing the forests, 5°65 miles in pro- 
portion to the whole length had been completed. The works of art, the bridges, 
&e., 3°45 miles; the permanent way, 8°30 miles; the rolling stock, &e., 30°40 out of 
62, or about. half the whole distance; the electric telegraph, 42°70, about two 
thirds of it. This did not include the first section, which, under the first ar 
rangement, was to have been paid for on completion; but it was expected that 
the whole of the permanent way would be completed in about a month. The 
amcunt which had been paid on the certificates was 31,946/., less certain reten 
tions which the directors retained to ensure the due performance of the contract, 
which retentions had been forfeited to the company because Messrs. Barnett and 
Gale did not carry out their contract. He would mention that the chief difference 
in the new contract from the old one was an extension of time, for Messrs. Jas. 
Perry and Co., seeing that much time had been lost, considered it desirable that 
six months extra time should be allowed, although they did not consider that ex 
tension of time would be necessary, for they believed the line would be completed 
in the time agreed on at first. This was all he (the Chairman) could say with 
reference to the work which had been done, and what was now doing; but if any 

entleman wished to make any remark he would be happy to exphin anything. 

Le concluded by moving the reception and adoption of the statement of accounts, 

Mr. JAMES ANDERSON seconded the motion, whereupon a SHAREHOLDER asked 
whether this line took the same route as that proposed by the New Quebrada 
Company P 

The CHAIRMAN said it was not exactly the same, it was rather shorter, as it cuts 
off an angle, saving about two miles. 

The motion was then put to the meeting, and carried unanimously. 

The CHALRMAN then said the next matter was the election and remuneration of 
auditors, which had to be settled by the shareholders, It had been arranged, in 
the first instance, that Mr. Hemming should act as auditor, but that all other 
auditors should be elected by the shareholders, and Mr. Hemming had audited the 
accounts, but it would be seen presently that he could no longer act as auditor, 
and another woul! have to be elected. 

Mr. WILLIAMS proposed that Mr. Oakesand Messrs. Quilter, Ball, and Co. should 
be the auditors, and he would rather leave the directors to settle the amount of 
remuneration to be paid to them.——Mr. Eyre seconded the proposition, and it 
was carried. 

The Cu aAtrMAN said the next point to be settled was the directors’ remuneration 
It had been intended, in the first instance, that the directors should be paid in pro- 
portion to the profits of the railway company, but the shareholders would scarcely 
expect the directors to give their time and attention all for nothing, because the 
line was not opened; and he would, therefore, propose that the amount of di 
rectors’ remuneration for the past year, and until the line be opened, be fixed 
at 1500/. per annum, to be divided amongst them as they may think desirable, 
and he would like that to be seconded by a shareholder, and not by a director. 

Mr. WILLIAMS had much pleasure in seconding the proposition. He thought 
the directors must have had a great deal of trouble in reference to this matter, and 
he thought the shareholders must be very well satisfied with the present position 
of the line, 

A SHAREHOLDER asked if the item of 767). for rent and salaries did not include 
the directors’ fees ?——The Cn arrMan replied that the directors had not yet received 
any fees. It included the secretary's remuneration, 4007. ; the chief clerk's, 250/, 
a second clerk's at 80/., and asum of 100/,, which had been voted to Mr. Warmington, 
who had been looking after the interests of the company in Venezuela, 

The motion was then agreed to. 

Phe CHAIRMAN said this concluded the whole of the ordinary business, and if the 

harcholders did not wish to make any remarks the meeting would be constituted 
a special one, and consider the resolutions named in the notice calling the meeting. 

A SHAREHOLDER considered the sum of 11,000/, was rather large for preliminary 
expenses, and he thought a further explanation was desirable. 

The BecreTARY, at the request of the Chairman, then read ‘the agreement of 
March 8, 1873, which had been laid before the Stock Exchange. 

The CHAIRMAN said the parties who entered into this agreement would have re- 

orived nothing if there had not been an allotment, and the cost of the registration in 
Venezuela was much heavier than had been anticipated, as the company had been 
compelled to register in every province through which the line passed, and the law 
charges had been very heavy indeed. The agent sent out was twice as long in 
Venezuela as had been expected, owing to the difficulties which he had met with. 
With the permission of the shareholders he would proceed to the extraordinary 
business, and the first resolution he had to propose was, ‘* That the 21st Article be, 
and the same is hereby, altered, and that a8 altered it shall be read as follows: 
* All forfeited shares shall be deemed to be the property of the company, and may 
be cancelled by the directors, or disposed of by them either by sale, re-allotment, 
or otherwise, for the benefit of the company, but in no ease shal} the company pur- 
chase its own shares.’ Thisalteration had been submitted to the Btock Exchange 
Committee and approved. —Mr. J, ANDERSON seconded the proposition, which 
was carried. 

The CHArRMAN then proposed, and Mr. ANDERSON seconded, the following :- 
** That the 54th Article of Association end at the words ‘ fifty shares’ in the fourth 
line thereof, and that the remaining part of such Article and Article 55 be, and the 
same are hereby, rescinded.” This proposition was carried.——In respect to the 
next two resolutions there were two points to be settled. These were—‘‘ That the 
following additional regulations form part of the Articles of Association of the 
Company :—John Charles Bowring, James Anderson, Walter Armstrong, William 
Thomas Mercer, Nehemiah Learoyd, and Frederick H. Hemming, shall be direc- 
tors of the company, and shall have power to add to their number within the above 
limit at any time before the third general meeting of the company.” ‘ The above 
gamed directors shall continue in office until the ordinary general meeting of the 
company to be held in the year 1875." As Col. Strange had resigned his seat at the 
New Quebrada board, it had taken aw ay one of the representatives of tl at company 
at this board, and the directors of that company had appointed Mr. Hemming to the 
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Company to confer with the representative of the Venezuelan Government, with 
a view to obtaining certain concessions from the Government, of which this company 
was to have the benefit, under a clause in the agreement between the two companies. 
A concession was made, which freed the employees of the company from Govern- 
ment service out there, and admitted the importation free—nominally—of all mate- 
rials for the railway. None of the other things were accorded, but at the same 
time there was granted to Col. Strange a concession which would have been 
very advantageous to this company, and the directors certainly thought this com- 
pany should have the benefit of the concession without the payment of any- 
thing beyond the fees for procuring it—(hear, hear)—and it was considered that 
Col. Strange had noright to conclude an agreement for his own benefit in a matter 
in which the company he represented was interested. They all felt it very strange, 
and the matter had been taken up by the Quebrada Company, resulting in the re- 
signation of Colonel Strange from that board, and it had been a matter of doubt 
whether that did not preclude Col. Strange from sitting at this board. [The Secre- 
tary read the clause affecting this question.) Taking this doubt into consideration, 
the solicitor of the compauy had written to Col. Strange, but no reply had been 
received uatil the day before the meeting, when Col. Strange protested that his 
removal from the board would be beyond the powers of the shareholders but he (the 
Chairman) could not see that the shareholders of a company could not sweep the 
whole of the directors off the board if they considered such a step necessary. (Hear, 
hear.) This was all the explanation he had to give, as Col. Strange had not re- 
signed his seat. 

A SHARKHOLDER said he had thought that Col. Strange would have been willing 
to give to this company any concession which he might receive. He thought Col. 
Strange was a very important member of the board, as he knew all about its 
affairs, and he (the speaker) had certainly understood that Col. Strange would 
have been willing to hand over the concessions to this company. 

Mr. Bompas (the solicitor of the company), in reply to a question as to whether 
the board had been legally advised on the matter, stated that it was perfectly 
within the power of the shareholders to pass the resolutions, and it was only 
doubtful-whether Col. Strange was still a member of the board until the resolu- 
tions were passed. 

Col. SrRaNGE sald he would deal with facts as faras he possibly could. The 
Chairman had informed the meeting that the solicitor of the company had sent 
him a notice which he had only replied to yesterday. This notice was dated 
April 1, and the notice calling the meeting was dated April 2, so that it must have 
been printed and issued before he could have replied to the notice; and it was, 
therefore, useless to reply after notice was issued to the shareholders. He had 
taken legal advice on the matter, and had received counsel's epinion in very strong 
terms that the power did not exist to remove him from the board in the manner 
proposed. He had sent a written protest to the solicitor of the company, and had 
communicated the fact to Messrs, Matheson, who, as the shareholders probably 
were aware, held the greater part of the capital of the company. As the Chair- 
man had stated, he (Col. Strange) was one of the committee appointed to obtain a 
concession from the Venezuelan Government in which this company was interested. 
He had done his best, as had also his colleagues, to obtain the greatest amount of 
privileges they could for the company ; and, under the circumstances, he did not 
think greater privileges could have been obtained. It was quite true that at the 
same time he had been personally granted a concession by the Veneruelan Govern- 
ment for an enterprise which he had been in communication about for eight years, 
and was conceived by him long before this company had any existence whatever. It 
had been quite unsuccessfully endeavoured to be shown that the concessions granted 
to this and the Quebrada companies, and that granted to himself, clashed ; but he 
would not argue the point here, as he intended placing the matter moreclearly before 
both companies than could be done in a short speech. He would, however, posi- 
tively contradict the statement that there was any clashing between the two con- 
cessions, as he could clearly show. The real hitch at this board was this, that 
Messrs. Matheson and their representatives at this board were very desirous to get 
the concession for nothing personally accorded to himself by the Venezuelan Go- 
vernment. He had offered them for nothing to the Quebrada Company on par- 
ticular grounds, as he was then Chairman of that company, That company was 
not legally able to take them, and he had then offered them to this company. He 
thought then, and was still of the same opinion, that he was under no obligation 
whatever to make a present of these concessions. He had offered the concession 
at a price which he had considered fair, and he thought they were exceedingly 
valuable and would have, he believed, doubled the dividends of the shareholders. 
Finding, however, that Messrs. Matheson (with whom he had been in communica- 
tion on the subject) held different views as tothe ownership of the concessions, he had 
laid a proposal in writing before Messrs. Matheson offering to have the question 
settled by arbitration. [lhe CiatrMAN: Oniy the legal question.] The Chairman 
reminded him it was only the legal question he had offered to refer. The offer was 
curtly declined, but he had not rested with that, but had applied to Messrs. Matheson 
to point out their objections to this proposal, offering to remove any obstacle, if pos- 
sible, always acting in ajmokt courteous manner, He was then kept in suspense 
for tive or six weeks with various pretexts, and while this was going on his col- 
leagues at the board had commenced legal proceedings against him, he presumed, 
with the view of restraining him from selling the concession to anybody else if 
they could not get it themselves. He still thought this very unhandsome conduct, 
not to wait the result of the amicable arrangements going on between Messrs. 
Matheson and himself, and he considered the affair a very “ dog-in-the manger” 
business. He had now sold the concessions, and, therefore, they were no longer 
open to this company or to Messrs. Matheson. He exceedingly regretted that 
he had been obliged to do this, for the sum of money upon which all this 
hubbub had arisen was a mere bagatelle, and would not have amounted to more 
than 5000/., or 10,000/.. He believed his colleagues would admit he had rendered 
e iicient and valuable service, and this was the return he had received for his 
services. He was threatened with having his own personal property taken from 
him, and when he would not give it up he was to be dismissed from the board. 
He had protested against the illegality of his dismissal verbally as he had done in 
writing. 

The CHAIRMAN said there were on® or two points requiring reply. The board 
maintained that a director had no right to use for his own benefit concessions 
which the company to which he beonged were seeking to obtain. In the pro- 
epectus it was specially na ed that a good revenue <as to be derived from export 
ot timber, but this was distinctly refused by the Venezuelan Government, although 
Col. Strange had got the concession to exportanything; and, if his memory served 
him rightly, the price asked for the concession by Col. Strange was very consider- 
ably in excess of the amount now mentioned by him [after speaking to the secre- 
tary]; it was 40,000/. or 45,000/, exclusive of expenses. 

Col, BYRANGE: said the board had seemed to consider that he had a right to deal 
with one of the two concessions. T ere were two concessions—one for a railway 
and the other f ra line of coasting steamers. The board dmitted his right to sell 
the railway concession, but the question was raised about the steamer concession, 
and was what he had referred to when speaking of the sum of 5000/. or 10,000/. 
He then thought, as he did now, that that price was a fair one, as he had paid 12,500/. 
in Venezuela for the two concessions, besides other charges consequent upon obtain- 
ing them; and the whole sum he asked for the two concessio.s was 40,000/., and 
of this a small proportion would have gone into his pocket. 

The CHAIRMAN remarked that before this company was formed they were all 
aware that Col, Strange was trying to get a concession for a railway, and it was 
considered a fair point to lay before the shareholders whether they should recom- 
mend to the shareholders to take the concession. With respect to the steamers, 
nothing had been heard of the matter until the offer was received, and he held that 
Col, Strange was not justified in asking the shareholders of this company to pay a 
large sum for a concession which ought to belong to this company, as he was named 
by this company to get concessions, of which they were to have the benefit. (Hear, 
hear, and applause.) 

Col. STRANGE observed that he had offered to submit the question to the arbitra- 
tion of impartial persons, but it appeared to him that Messrs, Matheson did not 
dare to let matters go to arbitration. (Oh! oh!) 

Mr. Bompas (the solicitor) said the only question was whether after what they 
ha! heard the shareholders wished that gentleman to continue his seat at the board ? 

A SHAREHOLDER presumed Col, Strange’s travelling expenses, &c., in Venezuela 
were not paid by himself. ——Col. SrrRaANGE replied that they were paid by the New 
Quebrada Company. (Oh, oh!) 

Mr. Bomvas then said the object of his writing the letter was to see if Colonel 
Strange would retire without a formal resolution from the shareholders, but he de- 
clined to do so, therefore the resolutions were proposed for the acceptance of the 
shareholders. ——The motions were then carried, nem dts, 

The following resolutions were then proposed by the CHAIRMAN, seconded by Mr. 
ANDERSON, put to the meeting, and carried: —‘* At the ordinary general meeting 
of the company to be held in the year 1875, and at every subsequent ordinary meet- 
ing, one-third of the directors for the time being, or, if their number be not a mul- 
tiple of three, then the number nearest to one-third, shall retire from office, the di- 
rectors so retiring, unless otherwise agreed among themselves, being determined by 
ballot, and being re-eligible.” ‘* Notice in writing of the intended nomination of any 
member (other than an existing director) forthe office of director shall be left at the 
office of the company five days, at least, before the day of election.” ‘The company, 
at the general meeting at which any directorsshall retire as aforesaid, shall fill up the 
vacated offices, by electing a like number of persons.” “ If at any meeting at which 
an election of directors ought to take place the vacancies in the board of directors 
are not filled up, the meeting shall stand adjourned to the same day in the next 
week, at the same time and place; and if at such adjourned meeting the vacancies 
are not filled up, the vacating directors, or such of them as have not liad their places 
filled up, shall continue in office until the ordinary meeting in the next year, and 
so on from time to time, until their places are filled up.” ‘* The company may, by 
the resolution of a general meeting, remove any of the directors before the ex pira- 
tion of his period of office, and may appoint another person in his stead. The per- 
son so appointed shall hold office during such time only as the director in whose 
place he is appointed would have held the same if he had not been removed.” 
«That the 78th Article of Association of the company be modified, by omitting 
therefrom the words ‘ Dividends unclaimed for three years may be forfeited by the 
directors for the benefit of the company.’” 

The CHairnMAN having intimated that it would be necessary to hold a confir- 
matory meeting on April 30, declared the business of the meeting at an end. 

Mr. Meap then proposed a vote of thanks to the Chairman and directors, which, 
having been seconded by the Rev. Mr. PALin, was adopted, 
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place of Col. Strange at this board, as the agreement was that there should be two | 


representatives of each company on the other board. The other was an unpleasant 
point, but it could not be shirked. The fact was there had not been that unity which 
was necessary for the proper working of acompany. The facts were simply these, 
which the shareholders present who were alsoshareholders in the New Quebrada Coms 
pany would readily understand ;—Col, Strange had been appointed by the Quebrada 
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Brassey supplied the whole of the rolling stock and materials, for which about 
90,000/.—two thirds of the whole amount—had already been paid. 

The proceedings then terminated. 

The CHAIRMAN afterwards handed to us the following letter, which he had re- 
ceived from the Chairman of the New Quebrada Company :— 

(Copy. New Quebrada Company (Limited), 
New Broad-street, London, April 15. 

Drar Str,—I have to acknowledge receipt of your letter of 
yesterday (the 14th) enquiring as to the latest information received 
by the New Quebrada Company from Mr. Richardson, their engineer 


at the mines, and especially referring to certain damaging reports | 


which have been circulated with reference to the mines. I have no 
opportunity of laying your letter before the board of the Quebrada Company, but 
I have no doubt they would agree with me that your shareholders are sufficiently 
interested in the prospects of the Quebrada Company to justify me in affording 
you the information you desire. 

I may say, with reference to the damaging reports to which you refer, that they 
have arisen from a total misapprebensivn (if not indeed a wilful perversion and 
misrepresentation) of a communication received from Mr. Richardson on the very 
eve of the Quebrada Company's last general meeting. lt did not purport to give 
the board the results of any examination of the mines themselves, but only of cer- 
taiu loose ore respecting which the board had made enquiries. At that time Mr. 


The CHAIRMAN returned thanks, and, in replying to a question, said that Messrs, | 


Richardson had not received the dynamite and othe i 
ing, and, indeed, there have been difficulties and delaye in the neceenary for blast. 
materials which yet deprive the board of any specific and relis blew sston of these 
may say that Mr. Richardson’s recent letters, written with the adage Bat | 
increased acquaintance with the mines, have satisfied the direete Vantage of hig 
nothing to justify any change of the opinion they have always held. that there ig 
ness and vastness of their mineral property, and this is the decided 8S to the rich, 
Forbes, our consulting engineer, expressed by him at our last hoard Opinion of Mr. 
I may mention also that we lave taken steps for the establishm ores: 
courier between the mines and Tucacas, by which we hope to Pest of a Weekly 
information from Mr. Richardson, and that everything is bein, ye more re 
done to secure the speedy development of the mines, and we how one that can 
lieve that by the time of the opening of the railway we shall not yiood Teason to be. 
quantity of ore ready for transport to satisfy fully the conditions z, a Sufficient 
with your company. I am, dear Sir, yours truly OUr contract 
T. G. GILLusprE, Esq., N. LEAROYD, Chaj 
Secretary to the Bolivar Railway Company. » Chairman, 








NATIVE IRON ORE COMPANY, 


The ordinary general meeting of shareholders wa, 

offices, Great Winchester-street, on Monty, 
; , 7 oat fl 7 : 
Sir Howarp E-purnstone, Bart., D.C.L., in the chair 

Mr. Davin 8, Derry (the secretary) read the notice conven} 
the meeting. vening 

The directors regretted that in consequence of the very heayy ‘ 
have been obliged to incur in seeking to bring the mines inte. ee penditure they 
munerative condition they were unable to declare a dividend at meee a hg 
the directors took possession of the mines, in May last, at Small eee When 
ton, they found (while they fully believed in the report of Mr. Colline ant Paw. 
Seccombe) that a very large expenditure was absolutely necessary at i _ Mr, 
to carry the views of these engineers into effect. The property of — Places 
consists of the red hematite iron ote mines of Pawton, within three n nee rbaty 
shipping port of Wadebridge, in Cornwall, the brown hematite oe ae 
iron ore mines and Atlas Tin Mine of Smallacombe, within three m Magnetic 


8 held at the 


a tiles ° 

Tracey Station, Devon. At Pawton the former owners have excavated an : —_ 

mass of iron down tothe 22fm. level. This excavation formed a large undergrou 
n 


chasm, filled with water, which it was necessary to pump out before 
operations could be carried on. A large Cornish engine, of the best. constmes 

for pumping, formed a portion of the plant purchased with this mine Theat 
of the water has only recently been pumped out, and your manager, My FA 
states in his rerort that he has found a valuable bed of best red hematit axter, 
8 ft. thick, which appears to hold down to any depth. It is mecunery €, aboug 
new shaft to bring this ore to bank ; the making of this shaft will ood ~ oe 
eight months. Mr, Baxter confidently estimates that in a year from the, te 
time he will be able to bring 1000 tons to bank per month: there is ps o 
quantity to be raised at the old shaft. The directors, therefore, confidently — 
a considerable revenue some time in 1875 and 1876. After great difficulties ane. 
long delay, it is satisfactory to find that the calculations of Messrs. Collins. Bee 
combe, Page, and Richards appear to have been correct as to the value of the mie 
Smallacombe Mine consists of an open quarry; the hill evidently pret carly 
ofiron. At the suggestion of your manager, Mr. Hoskings, and the advice of con 
Richards, the well-known engineer of the Devon Great Consols Mine, a edn. 
from the lowest and eastern boundary of the property has been driven into the hoy 
After a long and tedious work a thick bed of good brown hematite has been pant - "y 
The miners are now busily engaged in raising ore, which is brought to the po 
by horse-power. The manager states, in writing to the Chairman that within 
three months from the present time he will be raising at least 4000 tons per mo th, 
and has staked his professional reputation that at the expiration of a year he wil 
bring to bank at least 1000 tons per month. At the Atlas Tin Mine the direct . 
have not deemed it prudent to do anything at present with this property; a 
the other two are more fully developed, and under more favourable circumstan : 
of the market, they may then give their attention to it. Mr. W. H. Hoskings os 
hitherto undertaken the management of the mines both in Cornwall and Resa: 
the distance, however, is considerable from each other; they, therefore deem it 
to the interests of the company to have them under separate management and 
have appointed Mr. Walter Baxter manager of the Pawton Mine. About 2155 tons 
of iron ore have been raised, and ore to the value of 1708/. #s. 11d. has ‘been de. 
livered to customers, realising on deliveries at Newport, Monmouth, an average 
price of —For Smallacombe iron ore, 17s. per ton; for Pawton iron ore, %s, “ 

The report of the manager (Capt. W. H. Hosking) stated that the Smallacombe 
Mine, since his last report, the greater part of the force has been engaged raising 
hematite iron from the beds laid open in the quarry. In pursuing those beds of 
iron in their dip or inclination northward, the overburden becomes deep and ex. 
pensive in removal, and they have, therefore, in the deeper workings abandoned 
the mode of open quarrying, and are following the iron by means of drifts on its 
course, laying it out into working sections, and stoping it away in the ordinary 
mode of mining. In this manner they have laid the iron open for a length cf 
20 fathoms, and as deep as the water is drained by the present shallow adit, and 
the men are now engaged stoping it away above that level. Finding the jron not 
only continuing down in the bottom of those shallow workings, but improving in 
quality with increasing depth, they decided on driving a deeper adit forthe pur. 
pose of intersecting and thereby draining off the water from and laying open for 
permanent production those hematite beds 10 fms. deeper than the’ shallow adit, 
They have made rapid progress, having driven it upwards of 100 fms. during the 
last six months, and intersected the beds of iron which are opening up highlypn- 
duetive, and rendering it certain that they have a great many thousand tons of iton 
to stope away between the back of this level and the shallow adit. To ventilate 
this deep adit during its extension they have sunk two air-shafts from surface, one 
being 4 fms. and the other 8 fms. deep, and we are now about to commencea thinl 
shaft for the purpose of ventilating the continued extension of the drivage, and of 
drawing the iron through to surface, and when this work is completed they may 
expect a considerable increase in the returns. At the Pawton Mine during the 
past six months they have extended the 32 end southward from the engine-shatt, 
a distance of 18 fms., and during the last 8 fms. the lode has greatly improved, and 
is now worth 8 tons of iron ore per fathom. They have put up a rise from the back of 
the 82, and communicated it with the middle shaft, sunk as far as the 22, thus 
draining away the water from a portion of the stopes in the bottom of that level, 
and thereby enabling them to set men raising iron from that point. Some fathoms 
south of the middle shaft they have sunk a winze through from the bottom of the 
22 to the back of the 32, for the purposes of ventilating the 32 end, and of facilitating 
the stoping away the iron now being laid open by its extensions, The whole of the 
stopes in bottom of the 22 are now drained of water as far south as the cross-course, 
a distance of 40 fms., but the stopes to the south of the cross-course are still full of 
water, and it is in this direction that the largest and richest lode is standing, ac 
cording to information given by those who worked in the mine previous to its last 
suspension. In the course of a month they may fairly expect a material increase 
in the returns. 

The CHAIRMAN said when the company took possession of the pto- 
perty the Smallacombe Mine was only an open-cut. Theadvice of the 
best engineers was taken, who pronounced the property to contain & 
most valuable deposit of iron. In order to prove the correctness of this 
opinion a short adit had been driven, and, as had been predicted, 
good iron had been discovered, but water interrupted their progress. 
Mr. Hosking, their engineer, recommended that an adit should be 
driven from the lowest level, which was a very expensive work, 
Before doing this, Capt. James Richards, the manager of the Devon 
Great Consols, was consulted, who endorsed the recommendation ; 
and it was satisfactory to know that iron had been found within 2 fathoms of the 
point indicated, where the bed was 8 feet in thickness, containing 46 per cent, of 
hematite iron. Capt. Hosking states that when the present works have been com- 
pleted the returns would probably be 400 tons per month, and was perfectly con 
fident that in a year hence 1000 tons per month will be returned. He (the Chairmas) 
believed all Mr. Hosking stated—that retrirns would be equal toan annual production 
of 12,000 tons, and estimating the profit at the low amount of 3s. to 4s. per ton (they 
might safely reckon 5s.), there would be left a good margin for dividend. As to the 
Atlas Mine, in the adjacent field, he found upon enquiry that the former owner had 
placed the shaft in a wrong position, so that if this company determined to work 
it a cross-cut would have to be driven for some distance, and to properly develope 
the property would cost, Captain Hosking estimated, something like 5000/. The 
Pawton Mine, when the present company took possession, was found with an open 
cavity, forming a sort of underground lake; he consulted Captain Richards, whose 
opinion was to “ fork” the water, believing that a very valuable bed of hematite 
iron would be found. The advice was adopted, and the water was now completely 
“forked.” Mr. Baxter states that there is a good workable bed of iron, but thata 
new shaft was required—that wonld be completed in about eight months. Theo 
workings in the meantime would probably yield 50 to 100 tons per week, giving & 
profit of 10s. per ton, or nearly sufficient to pay the whole expense of sinking the 
shaft. They had purchased the right to explore over 300 acres, in which had been 
found very valuable iron beds, and alsoa lead mine, which could be opened at a 
cost of 20/. The directors were exceedingly sorry they were unable to declare a di- 
vidend upon the present occasion, but he was perfectly confident that within a year 
from the present time a very large dividend would be paid. (Tear, hear.) oe 
moved that the report and accounts be received and adopted.——Mr. RosseR 8@ 
conded the proposition, 

Mr. L. SMirx complained that the prospectus conveyed an erroneou 
as to the actual condition of the mines. e 
The CitatRMAN said he might mention that the report of Mr. Collins was — 
out by the discovery of the iron beds at the bottom of the mine. In order to M™ l. 
this a proper investment they must sink deeper. The expenses were now about Jv. 
| per month. Capt. Richards says they will make it a complete success. ema 
Mr. C. SLATER said that Mr. Smith had sent out his cireular, tending to jer < 
dise the shareholders’ interests, in whieli were made some general charges— le 
charges were always difficult to deal with. He (Mr. Slater) had had considera 

experience in mining, especially iron mining, and he must say he had come to 
conclusion with reference to these mines that they were a very good property, a0 . 
he entirely disputed Mr. Smith's statement that there was anything in the prospee 
| tus that wonld mislead anyone. To say the mines were in working operation bh r 
question of degree—if they had been in full operation he apprehended no furt rd 
capital would be required for further development; investors had the OPPO ae 
of satisfying themselves, and if they did not it was clearly their own fau t. tin 
complained, however, that the directors had not kept their promise in —s 
| quarterly reports to the shareholders, and in that respect they had failed int ve 
duty. He found that three only out of the five original directors remained — 
board: he had no doubt that the four gentlemen now constituting the board sot 
men of honour and integrity, yet he did not think they were either aca the 
with mining or pessessed the commercial knowledge necessary to deal wit 4 9 
| ore after it had been obtained; he would, therefore, suggest that at as cary” 
| period as possible one or two shareholders should be selected as directors — > 
sessed the necessary knowledge to qualify him for such a position. [The CHa to 
MAN: “ Hear, hear.”] Reviewing the whole circumstances, he could not prong 
any ether conclusion than that they possessed a very good and sound property oes 
that the enterprise will pay; but as they could not reasonably ex pect dividen 
| probably not until the end of the present year—it was the duty of the boa 
| reduce the expenses to the lowest point. , nowld 
| The CHAIRMAN quite agreed with Mr. Slater that a practical gentleman § 
| be added to the board. 
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— L. SMITH proposed, as an amendment, that 
¢ ived, which was secondee 
The CHAIRMAN said that 3 


ary 2 : A . 
director at a salary of they did not appoint him. Mr. Smith 


maging Oe were W 200/, a-year f } ‘ 
mee bis services ware we) the honour of calling upon him at his private house, 
then did him (the Ch He asked Mr. Smith if he had ever been 
when he Mey Mr. Smith said h 

qn & MIRC; © ak Inder those c é 
domcing steam-engine. | 1 poy ten as he (the Chairman) had the custody of the | 
Bmitle his 2007. mi cneg would not spend sixpence that was not absolutely advis: | 


shareholders’ mone: 


(Hear, hear.) As to the re 


as he was desirous to act as broker to the company, Mr. 


able. signed, . 
saunders had res oe vesided in Yorkshire, and could not attend the board meet- | 
Moncrieff because lhe — Mr. Marsh had accepted a seat at the board. | 


great oe questions, stated that about 1500/. would be incurred | 


jngs unless at : 
Smallacombe now showed a prefit which would | 


:, in reply t 
CHAIRMAN, 1m re pl c 
in development of the mines. 


o doubt increase. " Chairman and himself had visited the property, and | 
Dr. SMITH (a& ce seg ee was Jona fide, and would ultimately be very | 


he was perfectly is perfectly satisfied the property was a good and substantial one, 


uccessful. ‘etant date a profitable one. aie 
and would be at - span being ous was declared lost, the only two hands in its 


amendmen 
M..- being those of th 
m dis. ——Lhe retiring 
“Z yote of thanks to the 


ANGLO-AUSTRALIAN GOLD MINING COMPANY. 


a extraordinary general meeting % 4 ren nya vege the 
in ©\ustinfriars, on Wednesday,—Mr. WINGRov« in the chair, 
offices: tice convening the meeting was read, 
ws CHATRM An said the object for which the present meeting had 
Tee ened was one of paramount importance—namely, whether 
ee ‘ty should be abandoned just when it had arrived ata point 
the Pooch it might be fairly believed the favourable anticipations 
from W or at the outset were about to be realised, or whether another 
te er pe united effort should be made to continue the develop- 
peor enterprise. Shareholders were aware that exertions and 
pont had been made by the directors from time to time to attain 
Pe 4aner object and that ascheme had been propounded suggesting 
ws pei should be issued upon which calls should be made at the 
= of 6d. per share per month, It ¥ yas hoped by that method they 
one ord, succeeded in at least obtaining a sufficient amount of 
fo we tee upon which the directors could teel safe in proceed- 
ona Y thought there would have been certainly 9000 shares sub- 
od for but the response to that application was for 4293 shares, 
hich was not considered a sufficient sum for them to proceed with 
any reasonable prospect of success ; the money was accordingly im- 
mediately returned to those who had sent in their subscriptions, 
They next prepared a prospectus of the Sir Roderick Murchison 
Gold Mining Company, the object of which was to purchase from 
the Anglo-Australian Company its property, machinery, Xc., for the 
sum of 2000/. in cash, and 80002. in shares of 12. each ; the result was 
applications for 2150 shares, Which would have sufficed only to pay 
for the mine, leaving 130/. as working capital—it would have been 
manifestly wrong for the directors to have proceeded on that basis. 
The directors subscribed to both schemes their full proportion, and 
he was directed to say that their faith in the value of the mine was 
unchanged, and that they were still prepared to come forward and 
co-operate in any arrangement that might be found acceptable to 
the shareholders generally. What was the present position of the 
company? Up to this date the total liabilities were 1500/.—that is, 
both here and in the colony. Of that 1000/, was due to Mr. Lamb, 
for cash advanced by him in November last; Mr. Lamb in the most 
handsome manner had consented—if the necessary sum be raised to 
prosecute the works—to allow the debt to remain at a moderate rate 
of interest as the first mortgage charge upon the property, always 
provided the company did not get further into debt, and thereby 
weaken his security. So absolutely their position was a present 
indebtedness of 500, and they had a mine which at this moment 
was nearly self-supporting ; the letters received by the last three 
mails, more especially those dated Feb, 24, which came to hand last 
Monday, showed that the mine wasina rapidly improving condition. 
The mine captain reports that— 
“T have the honour to report progress since the 27th ult.—Prospecting Shaft: 
The tributers in this shaft have crushed for the past five weeks 90 tons of stone, 
which yielded 27 07s. 14 dwts. of retorted gold. The ston’ in south stopes is much 
the same as when I last reported. We h.ve crushed for the public during the 
month 234 tons of stone. As we have no prospect of much public crushing for 
some time, I purpose employing men to break quartz in the north stopes, which 
the tributers have abandoned, having gone to their boundary at thatend. If the 
stone continues as at present I have no doubt we shall, with the gold we got in the 
stopes and the profits from the tributers, be able to defray the working expenses ; 
but we cannot work this ground satisfactorily until there are two shatts sunk—one 
north and one south of the present workings—for air. The machinery and ap- 
pliances are all in good order.” 
In the meantime the company were paying the expenses of the engine 
to keep the mine in fork. At this moment it appeared to be posi- 
tively jeopardising a property that had no great call upon their re- 
sources, and which really promised to attain the object for which the 
enterprise was started—yielding profits. Mr. Lamb had placed in 
his hands a private letter from the mining captain—a miner in whom 
he had very great confidence, and a man of very great experience— 
in which the writer said: “I do hope you will not allow a change 
of the property; we can do a large amount of work now with very 
little capital, and our prospects are good.” In the part of the mine 
now working there was a small run of gold discovered at the 70, 
in sinking the present shaft, which tributers had been working, 
and it was proposed to crush the stone for the company, the captain 
thinking he could get enough to pay the current expenses and 
keep the mine going, and says “The run of quartz is improving 
as the driving continues, but that he cannot work the ground 
satisfactorily until the two shafts are completed.” There is every 
Probability, if these two shafts were sunk, a very large body of 
quartz would be available for crushing, especially when it was 
remembered that their property adjoined the Fryers Mine, and con- 
tained the same run of stone, and had yielded, and was still yielding, 
— for three or four tributers to work successfully. A very 
smai! sum of money—-2000/.—would be ample to test, at any rate, 
that body of quartz, and that might possibly, and probably would, 
lead to very satisfactory returns. This working did not affect the 
main object for which ‘the two deep shafts had been sunk—to in- 
_— the principal lode at a much greater depth. The question, 
je i - the consideration of shareholders was whether they 
priser rage orward and subscribe that small sum of money to pro- 
pnw < — discoveries, or, on the other hand—as it was ob- 
benefit ta. that the capital should be found by the few for the | 
; ‘ 1e many—whether the company should not be wound- 
P, and the directors be empowered to sell the property for such a 
re they could realise for it. One would naturally infer that 
little, st market would be in Australia, but Mr. Lamb saw very 
whieh a et of selling the mine there, and that the machinery, 
bably b 93 very valuable and very efficient, would most pro- 
The onl ‘ Boe gpa for a comparatively small sum of money. 
propertie “ ‘ purchasers would be some gentlemen who held large 
in the ad Sint - neighbourhood, and who had been very successful 
the inns Wining mines, but even they would, of course, have in view 
would ely as the company’s funds were exhausted the mine 
cally the se to be worked, and that it could be what was techni- 
nothin pe n ny jumped,” and thus possession of it obtained for 
would 2 : . This was a sufficient reason why the property 
aie to 06 sell In Australia so well as it might in London, particu- 
deal of many of the shareholders, who had already spent a great 
in ihhen 60 an upon it, might feel inclined to spend a little more 
eh 0 recover the original outlay, and at the same time possess 
* femunerative property. It was clearly a thousand pities to abandon 
such a property, especially as there was every promise that it was 
Upon the eve of yielding a successful result. As an analogous instance 
he might mention the case of the Central Mine—the sister company— 
which the directors had the greatest difficulty in getting a small 
further capital subscribed, but in regar’ to which the advices re- 
ceived by the present mail were of such a satisfactory character that 
there was every possibility it would become a very great success in- 
deed. That mine was very nearly thrown up, partly from the apathy 
of the shareholders, and partly from the vexatious delays in obtaining | 
the necessary results. With such facts as these before them, share- 
holders would be acting most unjustly to themselves in allowing 
the property to pass into the hands of others, to reap the fruits of | 
the expenditure incurred up to the present time. 


Mr. Pearce asked what the number of shareholders was P——Mr. MURCHISON : | 
About 120, 


e mover and seconder, The motion was put and carried 
directors and auditors were re-elected. , 
Chairman and directors closed the proceedings. 











the report aud accounts be not | 


r. Smith had applied to the board for the position of | stood over for 
of 200/. per year, but as the directors did not con- | sunk, which might lead to results sufficiently encouraging for them to proceed. 


| 
tirement of directors, he might mention that Mr. | 





Mr. Pearce: And how much additional capital would be required ? 


‘ha | : ‘ , ; ; 
The | they knew of at San Francisco shaft, and about 30 fms. at Warne’s. He considered 


CHAIRMAN: 2000/. would carry us on six months, presuming Mr. Lamb's debt | that they ought to go down in the old mine, because the Government mine, which 


that period unprejudiced. With thatamount the two shafts could be | was only a quarter of a mile from them, had proved rich in the lower levels, and 
| he believed they would see the day when they would have rich ore in depth in their 


Mr. LAMB said it was quite possible that work would lay opena |own mine. The trials to which he had referred as now going on were really dis- 


very large body of quartz, for on the same reef, since the share- 


ade the same requirement. net, nor did he know anything about | holders last met, two or three mines that, like the Anglo-Australian, 
i ircumstances he was obliged to refuse Mr. | had been working two or three years without satisfactory results | position, and with what they had done in the past half-year. 
One, which he had been work- | had been high, but there had been much gambling in them. Through many 


had begun to yield good dividends. 
ing for three years without seeing gold, was now paying a dividend 
of 6002. per month; he had shown his faith in the Anglo-Australian 


tinct mines, and they had good prospeets in them. Still further west they had 


| obtained permisston to sink in the olive grounds, and they hoped to tind some- 


He thought the shareholders would be satisfied with their 
The prices of metals 


thing in that direction. 


failures, however, the system had now been broken up, and he really hoped that 
the market would now assume a more solid position. The present state of the 
metal market might affect their present half-year's results, but they had never 


property, and was perfectly content to await the results of develop- | made a bad debt, and the position of the property was decidedly good. 


ment. Shareholders would be acting in a most suicidal manner by 
allowing the mine to pass out of their hands. 


Mr. Prarck said it appeared to him that when such a gentleman as Mr. Lamb, 


who had a practical knowledge of the property, was prepared to continue his ad- 


119 shareholders the 2000/, would be gladly subscribed among them, so as to pre- 
vent others reaping the benefit of all previous outlay. 

Mr. Murcuison said some shareholders were willing to subscribe capital, but 
were disinclined to work the mine for the benefit of those who did not subscribe. 

The CHAtRMAN said the directors had full power to mortgage the whole thing 
for 5000/. if anyone could be found to lend the money. 

Mr. Lame said if the mine were held by local shareholders, additional calls 
would be willingly paid. 

Mr. PEARCE said the shareholders clearly possessed a valuable property, and 
they had the best possible evidence that the proposed further outlay would lead to 
profitable results. - 

The CHAIRMAN taid one of the objects of the meeting was to obtain an expression 
of opinion on the part of the shareholders, and such an expression would tend to 
strengthen the hands of the directors in any course they might recommend. , 

Mr. DavKESs said the great object was to see what could be done for the next six 
months. —A SHAREHOLDER said the money required was so very small that it 
would be positive cowardice not to subscribe it. 

The CHAIRMAN said that while it was true they were quite denuded of funds 
there was no immediate cause for winding up the company. There was no creditor 
pressing for payment, and 500/. would pay all their debts, excepting the amount 
due to Mr. Lamb. But, although there was no immediate cause for winding up, 
it was useless to attempt to go on without money. The board were quite prepared 
to make another effort, and would convene a meeting as early as possible to sanc 
tion an increase of capital by the issue of 5000 shares of 10s, each, payable at the 
rate of ls. per share, and to rank as 2/. 10s. shares for dividend, which he hoped 
would be a sufficient inducement for all the shareholders to come forward. Be 
sides the Central Mine, to which he had referred in his opening remarks, the Duke 
of Cornwall, which the Australian United Company sold for 14,000/., had at last 
struck good gold in the bottom of the shaft, with a good prospect of doing well. 

Aftersome further discussion it was unanimously decided that the company should 
not be wound up, the meeting being strongly of opinion that, looking at the good 
prospects of the mine, and the small amount of liabilities thereon, and the small 
further amount of capital required, another attempt be made to procure the same 
from the shareholders, and that the directors be requested to lay the facts before 
the shareholders, 

A vote of thanks to the Chairman and directors closed the proceedings. 


— 


LINARES LEAD MINING COMPANY. 


The general meeting of shareholders was held at the company’s 
offices, Queen-street-place, on Thursday, 
Mr. W1Li1aM Cox in the chair. 
Mr. ITENRY SWAFFIRLD (the secretary) read the notice convening 
the meeting, and the reports and accounts, of which the subjoined is 


an abstract, were then submitted. 

The directors’ report stated that the profit on the working of the mines in the 
second half of 1873 amounted to 6674/. 17s. 2d., being an increase of 1131/. 12s. 7d. 
on the previous six months. There was also a profit of 339/. 16s. 3d. on the “ pur- 
chased ore account,” and 237/. 168. 1d. has been placed to credit of profit and loss, 
being thesum recovered from the Spanish Government for duties overcharged in 
1868, The mines cost showsa reduction of 3638/.5s.9¢. as compared with the previous 
six months; this, with the improved price obtained for the lead sold, explains the 
increase of profit shown in the present account. The raisings of lead ore show a re- 
duction of 98 tons as against the June half year: as, however, a larger proportion 
of ore has lately been raised at the Quinientos Mine, which is richer in silver than 
the Pozo Ancho ore by about 15s. per ton, the diminished raisings have not much 
affected the profits. By way of maintaining the productive powers of the old 
mines, the directors have lately decided upon having Warne’s and San Francisco 
shafts deepened, and the lodes proved below the present workings. The intended 
work will occupy about two years, These explorations, with other trials which are 
being made in the western portion of the sett, may have an important influence 
on the future of the undertaking. There has been no material chavge in the 
lodes at the Quinientos Mine since the last general meeting; they have yielded a 
fair production of ore—about 90 tons per month on the average—and the extent of 
the mine is increasing. The exploratory works in this mine have been pushed on 
with great vigour, and at some points the lodes are opening out well. The report 
on the smelting operations will show that the work has been well and economically 
done. The quantity of coal consumed has been small, and the results satisfactory 
The conveyance of the company’s produce to the seaports has been conducted with 
regularity, and at about former rates of carriage. There has at no time during 
the six months been any large accumulation of lead in Spain. The lead market 
continued good until about the end of the year; since then the price of Spanish 
lead has declined to 20/. per ton. There has lately been a better demand for lead, 
and if this continues some recovery may be looked for. The profitand loss accouut 
showed an uudivided balance of 9553/. 2s. 3d., out of which the directors declared 
a dividend of 7s. 6d. per share, payable April 11, of 5624/. 5s., and carried 1000/. to 
reserved fund —together 6624. 5s.—leaving a balance of 2928/. 17s. 3d. to be carried 
forward. The reserved fund now amounts to 3000/., which is invested in Consols. 

Capts.C.and E. Tonkin, after reporting upon the various points of operation, state 
that during the six months ending Dec., 1873, they raised 1083 tons of ore—180 tons 
per month. The reserves of ore ground areagain estimatea at 250 tons. The sinking 
of Warne’s engine-shaft is being pushed on as fast as possible. The extension of 
the 75, west of San Francisco shaft, will, without doubt, add greatly to the ore 
ground in the present half-year; also, the 65, west of same shaft, which will soon 
get over some of the best ground in the 75. Good ore ground is being opened in 
the 55, east of San Francisco shaft, and the winze sinking below that level is going 
down in a rich shoot of ore, which augurs well for the 65 under this point. They 
continus to work as much ground in the old mine as will yield lead enough to pay 
the cost, and the re-washing of the halvan heaps is being carried on vigorously, 
and to great advantage. The general surface works are going on very regularly, 
and the machinery is in excellent condition. 

Capts. Charles Tonkin and 8. Richards report that at Quinientos the reserves of 
ore are again estimated at 1400 tons. The exploratory works have been pushed on 
with extraordinary vigour in the past half-year. The drainage of the mine is 
such as toevable us to operate from many points in the same level. For the pre- 
sent half-year the work of mostimportance will be the sinking of San Carlos shaft 
towards an 80 fm. level. The 65, east and west of San Carlos shaft, has yielded a 
good deal of ore in the part half-year. The points from which we expect the best 
result in the current six months are the 55 east and west of San Carlos shaft, and 
the 45 and 32 east of Judd’s shaft. The sinking of Henty's shaft to a 55 fm. level 
will be undertaken very shortly. Great attention will be paid to the opening out 
of the mine in such a manner as to admit of the ground being worked to two great- 
est possible advantage. The ordinary works at surface are going on with ali the 
regularity that could be desired, and the machinery is in fine working condition. 

Mr. Duncan Shaw, the smelting superintendent, reports that the large quantity 
of 324 tons of ore were reduced monthly during the half-year, showing an increase 
per month of 47 tons over the six months’ working to June 30, 1873. This was 
effected notwithstanding the political excitement of the first three months of the 
half-year, and is satisfactory as showing the steadiness with which the smelters 
attended to their work. The disturbance to trade through the quarantine regula- 
tions caused a great delay in getting lead to England until the month of October, 
but from that time until Dec. 81 all stocks, both at Seville, Malaga, and the Troca- 
dero, were shipped at the usual rate of freight, and at present all lead is being got off 
from the ports nearly as fast as it is made. The new half-year has commenced 
well, the men are quiet and contented, and he knows of no cause to prevent the 
present half year being as favourable as the last. 

The CHAIRMAN thought that it was a matter for congratulation 
to find that there had been an increase in profit of 1100/.,as compared 
with the preceding six months. No doubt this arose in some mea- 
sure from the increased price of lead, but they had also made some 
profit from the purchase of ore. The shareholders were aware that 
the old mine of Pozo Ancho was gradually working out, unless some 
large amount of money were expended upon exploratory works. The people of the 
district had such an opinion of Pozo Ancho that, if for any reason the company 
were to give it up, a local company would soon be formed to carry it on; but it 
was likely to continue to yield them profits. They had 3000/. reserve fund, and 
16,000/. or 17,0007. of the old capital remained unexpended. Under these ci*cum- 
stances, Messrs. Taylor had suggested a scheme which had met with the entire ap 
proval of the board, which was to deepen Warne's and the San Francisco shafts; 
and they would understand that if they had not had a reserve fund to fall back 
upon the directors would have much hesitated in undertaking a work of such mag 
nitude. Quinientos was opening out very nicely, so that they would no doubt 
make fair profits and continue to declare dividends, and might in two years have 





anew mine, in addition to those whish were now yielding them returns. He | 


thought they would be able to rely upon Quinientos, and would also be in posses- 
sion of a third mine capable of yielding them good returns, He concluded by 
moving that the report and accounts be received and adopted. 

Mr. Vooenrt seconded the resolution. 

Mr. TAYLOR congratulated the shareholders that the political disturbances had 
not extended to their particular district, and that they had also the satisfaction of 
knowing that political disturbances had never affected the property of estrangeros, 
and especially of miners, There had never been confiscation or special levies against 
foreigners, although on one or two occasions money had been temporarily raised 
from them. 
naturally a terminable annuity, and that their object should be to convert it into a 
permanent annuity; this could not be done altogether, but they could do much to 
prolong the receipt of income. If he took a lead mine at present upon a 21 years’ 
lease he would endeavour to keep it the same tothe end of theterm. They had 
acted upon this principle in the Linares, and they hoped, by the gradual opening 
out of Quinientos, and by the extension of their operations to the west, to keep up 
their profits for a long time. They could not go further in the direction of La 
Cruz, but they were now working at Warne’s, and proposed to go into the new 
ground to the west. The San Francisco shaft was 50 or 60 fathoms to the north of 
Warne's, and they had there also virgin ground going west. Other mines in the 
district had got good ore in the same parallel, so that he anticipated good results 
for themselves. To make the air-shaft straight would occupy 18 months, but it 
would then drain both the other shafts, and they had capital ore in the bottom of 


The report and accounts were then unanimously adopted. Messrs. Henderson, 
Morris, and Peill were re-elected directors, and the auditors were re-appointed, the 
proceedings terminating with a vote of thanks to the Chairman and directors, in 
acknowledging which the CHAIRMAN remarked that it was a commentary on the 


‘ ge of ad- | affairs of Spain that the three companies with which they were connected had had 
vance of 1000/. without security, if a proper appeal were made to the remaining | 


their business more impeded by an ordinance about quarantine, giving them three 
weeks inconvenience, than by all the political disturbances that had taken place. 


ALAMILLOS COMPANY, 


The general meeting of shareholders was held at the company’s 
oflices, Queen-street-place, on Thursday, 

Mr. J. P. Jupp in the chair. 

Mr. Henry SwAFFIELD (the secretary) read the notice convening 
the meeting, and the reports and statements of accounts, of which 
the subjoined are abstracts, were submitted. 

The directors reported that the company’s operations for the six months ending 








Dee. 31 gave a profit of 4666/. 10s. 3d. This is less by 680/. 14s. 11d. than the protit 
to June 30 last, caused by the reduced raisings of ore and the increased cost of 
working. The gross expenditure amounted to 21,587/. 10s,, against 20,475/. Is. ld. 
in the previous half-year—an increase of 1112/. 88. ld. These drawbacks have 
more than neutralised the benefit derived from the improved price of lead. The 
mines have continued rather poor in the deeper levels; the sinking of the shafts 
has, nevertheless, been carried on, as it is hoped that when the present hard bars 
of ground have been passed through the lodes will again become as productive as 
they were in several of the upper levels. The extensions given to some of the 
shallow levels since the last general meeting have turned out well, and there is 
much virgin ground still to explore. The reserves of discovered ore have been 
maintained at 2500 tons. The machinery at the mines is in good condition, and 
works well. No outlay of importance is needed in this department for the present. 
There have been occasional interruptions ia the conveyance of the ore to Cordova 
during the past few months, caused by a deficiency in the supply of rolling stock 
on the Madrid Rallway ; this difficulty is now removed, and the ore is being for- 
warded with regularity. The directors have great satisfaction in reporting that no 
interruption of their works has resulted from the disturbed state of Spain. The 
results obtained from the smelting of the ores have been up to the average of recent 
half-years; the ore produced from the mines is of excellent quality, is easily 
cleaned, and consequently smelts well. The state of the lead market has become 
unsatisfactory during the past two or three months, the price of Spanish lead 
having declined during that period from 23/. 10s. te 20/. per ton, The market, 
however, now assumes a steadier appearance than for some time past. The di 

rectors have declared a dividend of 2s. per share, and have placed the sum of 5007, 
to the reserve fund, thus bringing up the latter to 2000/. This sum the directors 
have invested in 3 per Cent. Consols, so that the reserve fund may be available at 
any time in case of need. The balance at the credit of profit and loss account to 





Dee. 81 last was 6475/. lds. 11d., of which there has been applied to the dividend 
payable on Saturday last 3500/., and to the reserved fund 500/,; together 40002., 
leaving 2475/. 14s. 11d. to carry forward 

Capts. Tonkin, Cooper, Langdon, and Roberts reported that the exploratory 
works have been pushed on with great energy in the past half-year. The sinking 
of Judd’s engine shaft for a 70 fm. level is being urged on as fast as possible. Bo 
also is the driving of the cross-cut in the 50 south towards Henty’s lode, which we 
hope to reach in time for our next general report. The 50, east of Jud d's, will soon 
hole to Lucio’s winze, giving us 20 fms. height of ore ground. We are so desirous of 
getting the 85, east of Taylor's, on to the rich ore ground near La Magdalena shaft, 
that we purpose, wherever practicable, to sink winzes, and drive from them to meet 
the level, and we hope to expedite the opening of the 50, east ef San Victor, so as 
to get it up to the rich ore ground near Cox’s shaft, by following a similar course. 
The holing of San Carlos shaft to the 50 will, we hope, give us some important ore 
ground, We have put on some trial works east of San Enrique shaft, where a shaft 
is sunk nearly 20 fms., and we are now driving west on the north lode at that level ; 
the lode has a promising appearance, and worth 4 ton afathom. At the eastern 
part of the mine we are preparing to drive some of the upper levels west. from San 
Francisco's shaft, where the prospect seems to be very good. The ordinary surface 
works are going on very regularly. The machinery in the different sections of the 
mine is in very good working order. 

Mr. Duncan Shaw, reporting uponthe smelting operations, states that the poli- 
tieal excitement of the first three months of the half year had no effect in dimi 
nishing the amount of ore usnally smelted at the works; indeed, taking the six 
months together, an excess of 18 tons of ore monthly were reduced over the quan- 
tity smelted during the first six months of the year to June 30—the men working 
steadily and well. There was some little difficulty in getting down by rail all the 
ore required for the furnaces towards the’ end of the half-year, and the difficulty 
still continues. The representations made to the several managers of the railway 
company will in time, he hopes, be effective in getting off the stocks as they accu- 
mulate at the Baeza Station. 

The CHAIRMAN, in moving the adoption of the report and accounts, 
remarked that it was always a pleasure to meet the shareholders, 
and it would have been much enhanced if they had been able to show 
larger profits than for the previous half year. Their profits had been 
6801. less, but this was to a great extent owing to expenditure for 
prudential motives; labour and fuel had both been higher, and they 
had made a large extra outlay on exploratory works. They must not, with the 
present price of lead, shut their eyes to the fact that their dividends would be re- 
duced ; but there was one pleasing feature —that thev had a large balance at profit 
and loss account cirried forward, and it was likewise satisfactory that they had 
2000/7. reserve fund invested in Consols. He concluded by formally moving the re- 
solution, and calling on Mr. Taylor fora statement of position of affairs at the mine. 

Mr. TayLor said that in this concern they had laid out much money in opening 
new ground. They had, unfortunately, during the last 18 months had to pass 
through much barren ground, but they had kept up returns, and been enabled to 
continue their dividends. Atthe present prices of lead they would have to ease off 
their exploratory work a little. In the 85, towards Magdalena, that was the deepest 
part of the mine, the lode was worth 5 tons per fathom. Of course, they did not 
expect it to continue as rich as that, but half the value would give them a very good 
return, The 40, east of Judd’s shaft, was also opening out well. They had a great 
extent of mining ground; all the mines to the east of them had been very rich, 
and all their lodes were well drained by a large engine in the middle of the pro- 
perty. They had not been so lucky as they had hoped, but their lodes were very 
regular, and now they were getting away from the influence of the cross course, and 
he believed the mine would be richer. They had always been able to keep up their 
quantities, and hoped to be able to continue to do so. He believed the period of 
adversity as to prices would pass away, and he was glad to say they had a good 
staff of workmen, andimmense spaces of ground unworked. They were gradually 
introducing more powerful explosives, now using much dynamite, and would here- 
after be able to apply drilling machinery. Their men were all satisfied, and they 
had had no political disturbance to trouble ther, 

The report and accounts were unanimously adopted, Messrs. W. Cox and R. 
Taylor were re-elected, and Messrs. Bigge and Bunny re-appointed auditors, the 
proceedings terminating with the usual complimentary vote of thanks. 





FORTUNA COMPANY. 


The general meeting of shareholders was held at the companys 
offices, Queen-street-place, on Thursday, 

Mr. Robert HENTY in the chair. 

Mr. Henry SwWAFFIELD (the secretary) read the notice convening 
the meeting, and the reports and accounts, of which the subjoined 
are abstracts, were submitted. 

The directors reported that the accounts now presented show a less favourable 
result in regard to profit made than those submitted in October last ; the diminished 
profit, however, has not been caused by a falling off in the productiveness of the 
lodes, but chiefly by a larger outlay upon the works of trial. The profit for the six 
months amounted to 10,697/. 15s. 6d., which, considering that the mining and 
smelting expenditure exceeded by 2340/. 13s. 6d. and 812/. 6d. 6d. respectively, the 
costs of the previous half-year, may be considered favourable. The mines yielded 
a good return of ore—an average of 405 tons per month, and the prospects of the 
returns for the present half-year are good. The discovered ore ground is estimated 
to yield 7700 tons of dressed ore, This is a decrease of 300 tons only on the previous 
estimate. The most interesting and productive part of the mines at the present 
time is at the new point known as the Graciosa pertinencia. The lode in this mine 
has been very rich In certain parts, and always more or less productive. The main 
shaft of this mine is about to be sunk to a 55 fm. level, and, at the same time, the 





As to the mine, his view with regard to every mine was that it was 

ancy which characterised it six months ago, having been seriously affected by some 
| heavy failures connected with the trade. 
| 20/. per ton, is a considerable fall on the prices current in October last. 


levels will be extended on the course of the lode as rapidly as possible. The work- 
ing of the Canada Incosa Mine has been somewhat hindered, in consequence of 
the deep levels on the south lode having been under water. An engine to un- 
water these levels is now in course of erection, so that in a short time this the most 
productive part of the Canada Incosa Mine will again become available. The 
Salidos Mine continues to yield its full proportion of ore, and looks well at several 
points. The smelting of the ores has been quite satisfactory in regard to produce, 
but the cost of working has been greater than usual, caused by the enhanced price 
of coal sent from England. Only a limited supply of good Spanish coal has of 
late been obtainable at Linares. The forwarding of the lead from the mines has 
occasionally been interrupted during the six months, in consequence of the num- 
ber of wagons supplied by the railway company having been insufficient for the 
conveyance of the whole of the lead made. The latest advices from Spain are to 


| the effect that this difficulty has been overcome, and the lead is now being rapidly 


forwarded to the coast for shipment. The lead market has not retained the buoy- 


The last sales of the company’s lead, at 
The di- 
rectors declared an interim dividend in December last of 5s. per share, and there 
remained after payment of that dividend a disposable balance of 7676/. 5s. 8d., out 


| of which the directors declared another dividend of 5s. per share, payable on Satur- 
| day last, of 6250/., and put aside to the reserved fund 1000/.—together 7250/.—leav- 
| ing 426/. 5s. 8d. te be carried forward to next account. The reserved fund now 
| amounts to 3000/. 


Capts. Tonkin, Henty, Evans, and Jennings reported that the reserves of ore 


| are estimated at 7700 tons—Los Salidos 6000, and Canada Incosa 1700 tons. At 


Canada Incosa our principal works were hindered by a sudden increase of water in 
the 60, east of San Pedro's shaft. We have now nearly completed the erection of 


the mine. He thought they were doing a prudent thing in carrying out the ope- | a small rotary engine for drawing the stuff; but in the present emergency it will 
rations they were now engaged in. There was 80 or 90 fms. of ore ground that | be used for drawing out the water, and we hope by this means to resume the driv- 
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ing of the different levels shortly. The deep levels have not opened any ore ground | 
of value in the past half year. The 90, eastand west of Lowndes, yielded very well 
in the first half of the past six months. The 80, east of Caro’s, will get under some 
good ore ground in the present half-year, when there will be probably a great im 
provement in the lode. The sinking of Palyrave’s shaft to the 55 will be shortly 
undertaken, and we hope, by pushing on this and other important points of ex- | 
ploration, to maintain the productive power of the mines. The works at surface | 
are going on with perfect regularity, and the machinery throughout the mines is 

a very tine condition. 

The CHAIRMAN remarked that the first paragraph of the report 
might cause soine misapprehension unless explained. The directors, finding that 
there was a prospect of better returns for the half-year, had expended more upon 
exploratory works. The Graciosa pertenencia had been laid open with good re 
sults, and the fact of profits having been diminished from such causes need not be | 

amatter for regret. They had been providing, while they could afford it, for any 
less favourable circumstances they might meet with. 

Mr. TENDRON observed that the company had been in the habit of paying quar 
terly dividends. Of course, he did not expect a 5s. dividend for the next quarter, 
but he would like it announced whether they intended to pay dividends quarterly, 
although of smaller amount, or to pay them only half-yearly. 

fr. Cox said that while they were getting enough to pay 10s. in the half-vear 
the directors thought it best to pay 5s. per quarter; but he would recommend, 
although he could not say what would be the feeling of the majority of the board, | 
that no quarterly dividend should be paid for next quarter. Ife believed it would | 
be more beneficial to the company at large if they waited for the half yearly divi 
dend. If atthe end of six months they could pay 10s. it would be done, but he 
would prefer it being laid down as a rule to wait for the six months’ accounts. 

The Cate an thought that if they had money in the bank there was no reason } 
why it should not be distributed to the shareholders. \ 

Mr. TayLor thought that he could express the opinion of the shareholders in ! 
gaying that the shareholders liked the quarterly dividend, and as Mr. Tendron had 
mentioned that it might give some extra trouble, he would at once say that neither 
the secretary nor any oflicer of the company knew the word trouble in conne ction 
with the management. If there was work to do there were plenty to doit. The 
payment of the quarterly dividend might involve a little extra expense, but it was 
so trifling that it was not worth consideration. He thought that to revert to the 
six-monthly dividend would produce a bad impression, and he would certainly 
recommend that the payment of quarterly dividends should continue until they 
were in a very much worse position than they were at present. 

A SHAKEHOLDER agreed with Mr. Taylor, and hoped that the directors would 
continue the payment of dividends quarterly, although they might be of smaller 
amount, 

Mr. Anercromnif remarked that it was to the Chairman that they were in 
debted for the payment of the interim dividends, but that it was a distribution of 
surplus profits, and not really a quarterly dividend, 

Mr. TeNDRON merely wished to have the matter ventilated, so that the value of 
the shares might not be affected through misapprehension. 

The report and accounts were then unanimously adopted, 

Mr. TAYLOR said that the old mine had not been so rich during the past two | 
years as they could have wished, and they had not had a repluement ef ore equal | 
to that which had been taken away. On the south vein, however, there was a 
cross-cut which was promising, but, unfortunately, they had tapped some water, 
whieh had impeded them, Another important point was the Graciosa. Inan ad 
jacent pertenencia belonging to the Linares Company they had some very rich 
ground; they had expended s000/. upon it, and the property was now well worth 
40,0002. Los Salidos was, no doubt, the best little mine in the Linares district ; it was 
at present not quite so rich as it had been, but it still contained very good ore. 
They believed they had the same vein in Graciosa, but it was thrown 90 fms. to the 
north by the cross-course, They had four mines, three of which were opening out 
well, and the fourth was still producing wood ore, As to their mines generally, 
he believed they were likely to goon well for years, and, believing this, they lad 
expended much money in the past six months in opening ground for the future. 

Messrs. Judd and J Taylor were then reelected directors, and Mr. Bigge was 
elected a director in the place of Mr. ©. Morris resigned, and Messrs. Dorington 
and Bunny were appointed auditors, 

On the motion of Mr. Trenprow, a vote of thanks was accorded to the Chairman 
and directors, and a gratuity of 50 guineas was voted to the secretary for his con 
stant attention to the business of the company. 


INDEPENDENCE GOLD QUARTZ MINING COMPANY, 


An extraordinary general meeting of shareholders was held at the 

Offices, Royel Exchange Avenue, on Thursday, 
Mr. J. E. Smita in the chair. 

Mr. D. Cornroor (the secretary) real the notice convening the 
meeting. 

The circular stated the shareholders not having responded to the 
application of the directors, by subscribing the additional capital proposed to be 
riised, in conformity with the resolution passed at the extraordinary general meet 
ing of the company, held on Feb. 24,and having reference to the financial require. | 
mentso! the company, the following resolution lias been passed by the directors 
* Resolved that the directors recommend that the Independence Gold Quartz Mining 
Company (Limited) shall discontinue its business and wind-up its affairs.” } 

The CitairMAN said there were represented at the present meeting 
17,190 out of 20,000 shares, The circular addressed by the direetors to the share- | 
holders was not responded to in such a manner as to enable them to carry on the 
company ; the consequence had been that when the directors met to consider the 
financial position of the company they found that more capital was required to 
prevent the mine being shut up; and, as that capital could not be obtained, the 
directors were compelled a short time since to passa resolution to wind-up the com 
pany. That resolution had been forwarded to each shareholder, and it was now 
for the meeting to confirm it. He had recently gone so fully into the actual posi 
tion of the property and the state of its finances that it was unnecessary for him to 
add anything upon the present occasion, All he need say was that the company 
could not be properly supported without the requisite capital; therefore, there was 
no alternative but to wind it up and sell the mine and machinery for what it would 
realise. He (the Chairman) then proposed that the company should discontinue 
business and wind-up its affairs. 

Mr. Green seconded the resolution, which was put and carried. 

The CHAIRMAN then proposed that the affairs of the company be wound-up by 
the directors, and that they be authorised to take all necessary steps for that 
purpose. 

Mr. ScHorterp seconded the resolution, which was put and earvied. 

A vote of thanks to the Chairman and directors was passer 

The CHAIRMAN, in acknowledging the vote, said that the directors and himself 
had taken considerable trouble with the company,and had used every endeavour to 
make it successful; but their efforts had not been supported by the shareholders, 
otherwise there was every reason to believe a different result would lave been rea 
lised. Each director had sunk a large sum of money in the mine, and it was no 
fault of theirs it had not turned out prosperously. He thanked the meeting for 
the vote just passed.—The proceedings then terminated. 




















FRONTINO AND BOLIVIA GOLD MINING COMPANY, 
A general meeting of shareholders in this company was held at 
the City Terminus Hotel, Cannon-street, on Thursday, 
Mr. THoMaAs Eyre Foakrs in the chair. 
The notice convening the meeting and the directors’ report, which 
we have already published, were taken as read. 





The CHATRMAN said he would trouble the meeting with but very 
few observations as to the state of the mines and the condition of 
the works, regular monthly reports having been issued to the share- 
holders. What he had more particularly to speak to them about 
was their debenture debt, and the mode in which they were to meet 
it. The directors had set out in their report the course which 
seemed best for them to adopt in that respect. They had two pro- 
perties—the Frontino and the Bolivia—and for the past few years they had spent 
nearly the whole of their money on the latter. Very little money would be re 
quired to be devoted to the Bolivia Mines in future, but with regard to the Fron 
tino, that mine was in a different position. During the past three or four years not 
much money had been spent on the Froutino Mines, partly beeause they thought the 
Bolivia property was the best to work, and because the nts thought it would be 
better not to touch the Frontino until they had some surplus at their disposal, 
The Froutino was now in a position to pay profits within month. After the ex 
piration of the present month, from the accounts received, they h 1d no doubt that 
they should have considerable profits, going on increasing according to the amount 
of money spent on the mines. They would remember that Mr. Robert White, 
the agent, had stated that it would take from 1500/, to 2000/, te make the Fron- 
tino Mines really protitable, and some debenture-holders had suggested that, with 
a view to put those mines in a proper position, the payment of the debenture debt 
should be staved off for six months. They had 96 or 97 debenture-holders, and 
during that six months the company would be at the merey of any one of them 
who might think he would get something out of the company by winding it up. 
He did not wish to say anything disparaging of the profession, but there were a 
class of solicitors who made it a point to get hold of some small shareholders and 









induce them to take steps for the winding-up of companies ‘he company were in 
: > , , ) 

very good credit abroad, and Messrs. Restrepo, the company’s bankers, at Medellin, 

were disposed to accommodate them in every way. As an instance of how very 





much they were disposed to help the company, he might mention that when deben 
ture-holders asked 121% per cent. for their money Messrs. Restrepo lent them money 
at 8 per cent., and they only required a portion of the Bolivia property as security, 
They had always manifested a good feeling towards the company, 2ud have con 
tinued their agency in the administration of the company’smines. It waste them 
that the company owed it that the services of Mr. White were secured, and that | 
many of the difficulties with which the company had been surrounded have been 
overcome. He was glad to say that Mr. White has proved a very good manager 
Buppose it was agreed that the payment on the debentures should be postponed 
for 12 months, the directors could not anticipate that they would be able to pay 
them off at the expiration of that time. Under all the circumstances, it occurred 
to them that the wisest thing to do would be tosell the Frontino Company toa small 
company formed out of their own shareholders for 10,000/. in fully paid-up shares, 
and cause the new company to discharge the debenture debt and arrears of interest, 
and half the amount of any balance that might be due to the bankers at Med llin. 
They also proposed that the new company should be constituted with a capital of 
32,500/., in shares of 1/. each. Under that arrangement the old comyany would really 
be parting with only two thirds of Frontino, and would be able to wipe off the whole 
of the debenture debt as well as half of the bankers’ debt. If the existing company 
were to go on in its present state they must have some money to spend on Frontino, 
Mr. White said that some of the workings in the old mine were liable to fallin at any 
time, and it would takea very serious outlay to open themup again. At ameeting 
of the debenture holders, recently held, a resolution was unanimously pass xl tothe 
effect that the best thing to be done would be to take their debenture debts in shares 
of the proposed new company, and up to the present time, out of 96 debenture 
holders, only seven had declined to accept payment of their debenture debt and | 
interest in shares of the proposed new company. A few of that number were 
executors or trustees of deceased debenture-holders, and they could not legally | 





comply. Mr. Rouch, their late manager, had made aclaim against the company, 
which was at present the subject of legal proceedings, and an offer of compromise 
had been made by the claimant. They owed a deep debt of gratitude to the de- 
benture-holders for the manner in which they had come to the aid of the company. 

A SHAREHOLDER asked what was the loss during the past six months ? i 

The CHAIRMAN said it might be roughly estimated at about 250/. per month; 
but it could not be regarded as actual loss. They were driving levels, and carry- 
ing on many useful operations, which necessarily were at present unprofitable. © 

\ SHARHHOLDER asked what probability there was of the new capital being 
taken up? 

_ The CisinMAn said that, as far as he could see at present, there would be very 
little trouble in getting a quarter of what they wanted, and he had no doubt what- 
ever that they wouldiget the whole of it. They only wanted about 10,000/, in shares 
taken up, and if each shareholder took four or five the thing would be done at 
once. They had about 500 shareholders, and many of them were men of consider- 


| able fortune. He proposed the adoption of the directors’ report and balance-sheet. 


The motion having been seconded by Mr. Baxyrr was unanimously agreed to. 

The retiring director (the Chairman) and the auditor (Mr. Tilly) were unani- 
mously re-elected, and the vacancy in the board caused by the resignation of Mr. 
Westmorland was left to be filled up at the diseretion of the directors, 

A vote of thanks to the Chairman terminated the proceedings. 





DON PEDRO NORTIT DEL REY GOLD MINING COMPANY, 

The adjourned twelfth ordinary general meeting of shareholders 
was held on Thursday, at the London Tavern, 

Mr. 8. LLoyp Foster in the chair. 

Mr. J. E. Dawson (managing director) read the notice calling the 
meeting, and the report of the directors was taken as read, 

The CHAIRMAN, in moving that the report and accounts be re- 
ceived and adopted, desired to make a few remarks upon the same, 
in the course of which he would endeavour to elucidate as far as 
possible the position of the company. During the past year the 
directors had met much more frequently than they had ever done 
before ; that was to say, they had given a far greater amount of time and attention 
to the conduct of the company’s affairs than in previous years, and they had done 
so because the condition of things was such as to necessitate it. Referring, in the 
first place, to the report submitted to the shareholders at the last meeting, held in 
March, 1 , they would notice that it was then stated that the gold returns for 
1872 were 17,500/, under those of the previous year, and that the dead charges were 
heavier. The board had again this year to report the same thing—that their re- 
turn from the mine was less—the absolute loss as shown in the accounts arising 
from the further falling off in the gold, amounting to 4664/.—and that their ex- 






| penses on account of provisions and other things were again heavier than in the 


preceding 12 months. On the other hand, they lad been more active at the mine, 
having raised in 1873 30,762 tons, as against 27,675 tons in 1872, showing an in- 
crease of stuff brought to surface of nearly 10 per cent. The loss sustained in the 
company’s operations was further accounted for by the average produce being less. 
The ore got out of the mine in 1873 averaged only 1-9 per cent., or slightly under 


> 


| 2vits. per ton, whereas in 1872 the average had been 2°97 oits. per ton, or nearly 





3 percent. So that it would be seen they had had to contend with poorer stuff 
raised fromthe mine and the enhanced prices of provisions. The difference in 
exchange had also been against the company. The exchange during 1873 had been 
one penny one-eighth per milreis more than it had been the year before. That 
difference represented alone an absolute loss of 1300/, in the working of the mine 
during the past year, as compared with the preceding period; and if they com 
pared the cost of the milreis during 1578 with those ruling in the years 1868 and 
1-69, when the company had been at the height of its prosperity, and paid 100 per 
cent. dividends, the difference in that item alone amounted to 9200/. So that 
had they had during the past year the same exciunge as that of 1868 and 1869 they 
would have shown no loss whatever upon the '2 months’ working. He thought 
that fact alone had atendency to show that the mine had been economically worked. 
(Hear, hear.) Now, in August last the directors had become very dissatisfied with 
the working of the mine, especiaily with regard to the erection of the permanent 
pumping machinery, which they had then determined to stop, believing that their 
present pumping machinery was capable of sinking and going on for another year 
or two, and proving whether the mine was of sufficient value to justifythem in in- 
curring the considerable additional expense they foand would be required in deve- 
loping, erecting, and finishing the permanent pumping machinery. From en- 
quiries made, they had ascertained that it would have taken a long time, and a 
vast expenditure of money, to have thoroughly conypleted the construction of that 
machinery. He regretted to say the reports they had received as to the time when 
this machinery would be erected had been incorrect: in fact, the directors had 
been very much deceived in regard to this matter, and when they bad found that 
it would take another year, and the expenditure of at least 10,000/., to complete 
the affair, they had determined to stop the work of construction, and to utilise the 
michinery they then had, Following that they had resolved to send out to Brazil 
a competent man, and one of undoubted integrity to examine and report upon the 
company’s property. He (the Chairman) regretted that circumstances had pre 
vented his going; but, fortunately, he knew a man well suited for the duties to be 
discharged, who, though he might not perhaps be the best mining engineer in the 
whole country, but he was a man of considerable energy and ability, and would 
be, he was sure, perfectly truthful (a matter of the greatest importance) in the 
statements contained in his reports to the board. Accordingly, Mr. Bushman (the 
gentleman to whom he had just referred) left this country for Brazilin August last, 
and since he had been out there the directors had learned more about their pro- 
perty, and the manner in which it was being worked, than they had ever known 
before. Mr. Bushman had been furnished with letters of introduction to Mr, 
Gordon, the manager of the St. John del Rey, and that gentleman and other per- 
sons had rendered him considerable assistance. Of course, Mr. Bushman had had 
full instructions given him by the board as to how he should proceed, and where 
he should try and effeet economies, and he was glad to say that some of those eco- 
nomies had beenalready effected, while others were in process of being carried out. 
He felt confident that in another year the board woald be in a position to show a 
different state of things to that which at the present time, or had previously, existed. 
There was no doubt that their property had not been so economically managed as 
it might have been, which had probably been owing to the belief that had been 
formerly entertained that the value of the property was so great that it would bear 
some extravagant expenditure. Such an opinion, however, had proved erroneous. 
Referring again to the working of the mine,the Chairman observed that at the 
time of Mr. Bushman going out to Brazil their reduction department had not been 
working as smoothly as they could have wished. In their report for the yeu 1872 
the directors had mentioned that the mining department had been separated from 
the general superintendent's; that, however, had been found not to work well, 
and, therefore, they had since put the whole of the management under one head, 
and he had no doubt that the two departments would work in future very much 
more smoothly together. There was also another question which had occupied 
the attention of the board—viz., as regarded the stores. They had thought that 
instead of buying in the way they had hitherto done that they could effect an 
economy by being their own storekeepers, buying at the cheapest market, and sell- 
ing to their employees at a price which would just cover the cost of that establish 
ment. They did not wish to make a profit on it, but they had thought they might 
fairly work the stores themselves, and thus effect a very considerable saving in that 
department alone. Mr. Bushman had reached the company’s mines on Sept. 29 
last, and since then had been in constant communication with the directors. In 
consequence of the information thus received the board had decided upon recalling 
Mr. Manders, who had been appointed manager in 1872. Mr. Bushman had now 
shown himself a practically able man, and the board thought they would be better 
able to effeet these reforms and economies which were so essential to the pro- 
sperity of this company by having him at the head of affairs than by leaving the 
management in the hands of Mr. Manders, but at the same time they desired it 
to be distinctly understood that there was no intention of casting any reflection 
upon Mr. Manders for so doing. The course they had decided to adopt had been 
resolved upon solely with the view of promoting the best interests of the company. 















Other alterations would be made from time to time, as the management thought | 


fit, and everything, he might assure the proprietors, would be done to effect eco- 
nomy in the working of their property. It would be evident to the meeting that 


| considerable economies must have already been effected, or they could not have 


shown so good a balance sheet as they now did, having regard to the difficulties 
with which they had had to contend—the poorness of the stuff raised from the 
mine and the unfavourable rate or exchange. With regard tothe existence of 
water in the mine, he (the Chairman) remarked that this had been the bugbear 
of the company, but he did not think there was so much water as they had been 
led to believe, and he hoped the pumping expenses would in future be less than 
heretofore. Among other minor alterations that had been effected he desired to 
mention the erection and working of the jigging machinery, which reflected great 
eredit upon Mr. Wendeborn. With regard to the purchase of provisions, they 
had entered intoan arrangement with the St. John del Rey and other companies by 
which prices would be kept down, and a considerable saving thereby effeeted. In 
conclusion, he (the Chairman) stated that the directors were very hopeful of this 
mine. They had received reports and accounts from men over in Brazil whom 


they could thoroughly trust, who said that the property, with due economy and | 
able management, could be brought into a dividend-paying state, and it was the | 


firm intention of the directors todo so, He (the Chairman) then formally moved 
the reception and adoption of the report and accounts. —— Mr. W. SILs seconded 
the motion 

The Rev. W. Tltnr regretted that the C 








irman had not been more explicit as to 


| 





the causes of the failure of the company’s operations during the past year. The | 


shareholders had been led to expect that on the cutting of a certain cross-cut they 
would get into rich yielding ground. That cross-cut seemed to have been com- 
pleted, but with no such results as the Chairman had held out. He did not take 
exception to the Chairman speakingof economies, but they seemed to him to come 
rather inappropriately when almost the whole of the capital was expended. The 
company was approaching that point when, calling up the whole of its resources, 
they had not more than 18,000/. or 20,000/. to rely upon. Last year they had a re 


| gerve fund of 4000/.; that had since been swept away, and calls had been made 


upon the whole number of shares, producing something like 16,000/. or 17,000/, 
Thev had began the present year with pretty nearly an empty exchequer. Their 


| liabilities, he thought, amounted to something like 15,000/., and their gold and 
| other assets to about the same sum. 


The CHATRMAN desired to correct the hon. proprietor’s statements. The company 
owed on bills running 3049/., against which they had eash at bankers or outstand 
ing amounting to 6200/,, and ¢ 
their financial position was a very good one. 

The Rev. W. Hitt. said that he had been speaking of what had been the position 
of the company at the beginning of the year. They had not then had anything to 
rely on but the calls; their reserve fund had disapp and they had spent 
during the pr ding 12 months ¥ like 20,000) Wit eference to the per 
manent pum] chinery, it ha , i the shareholders 




























money to th nt of upwar been ped; and, notwithstand 
ing that vast re, the ta 1 it st | as an asset in the com 
pany s account y furtl thong the directors were in error 
with regard ion the value of v rs pumping machinery. He 
shon tien of the mee ne more special reference made 
ot " They were now dewn at the 50 fm. level, ind vet they 
had not f i did not even appear to know wil.ere it was.” He dé 
sired tot i » heard they were making provision for further sinking, 
what evir was that they were near this lode which had yielded so large 


ne had been in the 
e 





an amount of gold in former times. Without doubt, this mi 
past the wetim of mismanagement and extravagant expenditur 








rold at the mine to the value of 1858/., so that really | 
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Mr. McKNeELL asked if the Chairman could afford the 
as to the claim upon the property put forward by the Marquis do 

Mr. CHIRBERFIELD said the Chairman had told the mes de Barbacena? 
had been deceived as to the time and money to be expended in P eegedher} Girectops 
permanent pumping machinery, but he had not stated by whom, ig of this 
be informed on that point. Then, he should also like to know if red 
worked by steam-power.— The CHAIrMAN: No; by water-power TE WEE to be 
Mr. CHIBBERFIELD went on to observe that the shareholders had b 
water had got into their mine to such an extent that it was neceser . , 0!4 that 


meeting any info Ato 
1] 





. * -cessary 
pumping machinery should be erected, and that when that was dens Carmanent 
expect the same rich returns they had previously received. That ha: ey tight 


1 been a Posi. 
r been realised 
€ told there Was 
and 40,000/, ; but 


tive statement, and they had placed credence in it; but it had neve 
Now, however, they heard a totally different statement. They wer 
= ee ~~ machinery, whieh had cost between 30,000/ 
what ground had they for believing that the first statement was ineasr 
latter true and reliable? Unless some more definite and ee and the 
were afforded to them, he thought the shareholders would leave the Information 
very dissatisfied feelings. meeting with 
The CHAIRMAN, in replying to the observations that hav 20 P 
thought he should be able to convince the gentlemen Drosent thet = Said he 
of the mine was being actually proceeded with. One of the reasons nf velopment 
sent out Mr. Bushman was that the sinking in depth had not been pro "y ney had 
owing, they believed, to the existence of water. They had found ae 
Dawson's wheel, that they could get down a distance of something like an fitering 
deeper, which would develope, at least, enough stuff to last the stam; ome 
years. It had always been represented to the directors that that was wi ~ = 
of being effected ; it turned out, however, that it could be done and bot! on 
directors and their present manager they took very great credit for avis 2 - the 
means stopped the enormous expense» incurred in the erection of the pampi oe 
chinery. With regard to the permanent pumping machinery, it had be jan 
so long ago as 156%, by Mr. Symons, their then manager. The machinery h pan 
out some time in 1870, and the board had been told that it would be erected « Bone 
and such a time, and would cost so much; but, as the shareholders rs Such 
those promises had never been carried out. He concurred in the opinion ex oe 
that it was to a great extent useless, but not entirely so; the wheel was et 
could at any time be erected if found advisable to doso. In the meantime teat = 
machinery would enable them to continue working for another two years ‘whe thas 
would be in a position to form an opinion as to what should be their future a4 “| 
He believed that in the old workings there was a considerable amount due 
auriferous ground. As they got into gold-bearing strata again there eae 
probability of their working at a profit. His opinion was that the mine wel 
in a far better state at the present moment than it had been for a very long jad 
past. With regard to Mr. McKnell’s question, the solicitor to the company informe, 
them that there was not the slightest ground for the Marquis de Barbacena’sclain™ 
A SHAREHOLDER: Have you sufficient cash in hand to go on for some time?” 
The CHAIRMAN: We have 8079/. to pay 3000/. with, and that ought to carry ne 
on, with the present rate of loss, for another 12 months; and if we are enabled us 
bring the thing into a dividend-paying condition, as I have no doubt we sh ae 
we shall be in a position next year to show you a far better balance sheet thar 
this. (Hear, hear.) The uncalled capital amounts to 18.500/, a an 
sr tor the adoption of the report and accounts was then put and 
carried. 
On the motion of the CratrMAn, General Downing and Mr. Sills 
retiring by rotation, were re-elected members of the board. 
A resolution was also passed reappointing Messrs. Quilter, Ball, and Co 
to the company, ata remuneration of 30 guineas per annum. 
A vote of thanks to the Chairman terminated the proceedings. 
FLAGSTAFF SILVER MINING COMPANY, 
An extraordinary general meeting of shareholders was held, on 
Thursday, at the Cannon-street Hotel, 
My. Henny WHiIre in the chair. 
Mr. J. R. GOL" (the secretary) read the notice calling the meeting; 
the directors’ report was taken as read. ai 
The CHAIRMAN, in rising to move the adoption of the report, said 
he felt it due to the shareholders who had placed the present di- 
rectors in office to come before them on the earliest possible occa. 
sion, and lay before them the state of the e mipany’s affairs, and ask 
the shareholders to give their counsel and advice, and combine, if 
possible, as one body, in order to save the Flagstaff Mining Company, 
He had divided his subject under four heads, so that gentlemen 
might comprehend at a single glance the present state of affairs, 
The First would be the financial position of the company; the 
Second, the Utah management, and the acts consequent thereon; the Third, the 
acts of the late directors, and in connection with this the agreement with Mr. 
Erwin Davis; and the Fourth (which was the most important for the company), 
The future policy to be pursued. With respect to the first point—the finan- 
cial position of the company—the gross debts in London at the present time 
were something like 7000/. This sum was made up of the following items:—A 
claim by Government of 1536/, 11s. 4d. for income tax ; he would leave the share 
holders to judge whether the company were in a position to pay income tax; another 
amount was 3500/. claimed by the late directors for fees for their services (Jaughter); 
the next claim was 250/. for money advanced by the late directors—50 a-piece to 
carry on the concern in its extremity (a laugh); the next item was 333/. 6s. 8d, 
was aclaim by Capt. Forbes for salary in Utah; there was a further claim by 
Mr. Demetz, the company’s own clerk (who was sent out from this country) of 
586/. 0s, 3d., though how a clerk’s expenses had amounted to that large sum he 
could not imagine; the other items consisted of salaries, rents, and so on, which 
amounted to a smallsum. Added to this there was an action being pressed, 
pressed, as fast as an action could be, by Capt. Forbes against the company for 
nearly 4000/., for money which he (Capt. Forbes) stated was advanced, or expended 
in some form or che other, in Utah. In addition, there was an action pending in 
Utah which was brought against this company by the Emma Consolidated Mining 
Company, who disputed this company’s title to a portion of the property. Then 
there was an enormous claim against the company by Mr. Erwin Davis for 
money actually advanced to this company, and money advanced on the sale of 
ore. To meet all these engagements the company had now in the bankers’ hands 
the sum of 10/, 4s. 10d. For many years he had had to do with finance, and he 
never knew a difficulty in finance which he was not able to grapple with, but he 
must confess that he entered upon this investigation with so much fear and 
trembling, knowing with what delicacy every point had to be handled, knowing 
that the shareholders had placed their affairs in the hands of the new board, and 
knowing also that if, by any laxity or non-knowledge, the affairs once went wrong 
the company was lost.” At the time he was appointed a director he stated he would 
stick by the ship as Iong as it lasted, but the difficulties had been great—s0 great 
and gigantic that he wanted the shareholders to realise them, snd to give the di- 
rectors their confidence and advice, and he would then state what he thought the 
future policy of the board should be. With respect to the indebtedness in Utah, 
Mr. Davis had agreed that every engagement in Utah should be satisfied or paid 
by him in carrying out the agreement, and he was told that it amounted to a very 
large sum. Assuming that the sum of 123,0002, had been paid in dividends, the 
new directors could not make out that the company had earned 50,000/., there- 
fore somebody must have advaneed 73,000/.; without knowing what the debts 
in Utah really were, he could only add that on all sides people were pressing 
against the company, and doing what they could to substantiate their claims, but 
he also heard that on every point Mr. Davis was fighting those elaims in a court of 
law, and no doubt many of the claims would turn out myths. With respect tothe 
second point—the Utah management—this was really and truly one of the main 
causes of the company’s present position. Last yearthe Flagstaff Mining Company 
raised over 16,000 tons of ore, and this, too, from amine which many pt ople called 
no mine at all, and the late directors had received telegrams, which could be re 
ferred to, showing that the minimum value of the ore was at no time quoted under 
10/7, per ton, therefore the Flagstaff raised 160,000/, in money last year. 4 
what had been the result The Flagstaff Mining Company on this side r 
never received one penny piece. (Shame.) Of course they must deduct from the 
160,000/. the cost of raising the ore. 
A SHAREHOLDER: Are not the expensesof raising the ore calculated at nat 
The CHAIRMAN said they were calculated at 2/. per ton. He might oat «4 
since the new directers had been appointed the infermation received from es 
had been very vague, and they had not as yet received any answer to 2 gr 
which had been sent out, asking what amount of ore had been raised. But - 
singular thing to him was this, that although this company had di rived no be ne - 
from the 160,000/, worth of ore raised, other people had made a great deal of ron y. 
It was the common talk that the Flagstaff was the best mine in America, po ial 
he asked a person where all the money had gone, the answer was that half sJate 
lived upon the Flagstaff Mine. With regard to the third point—the acts ype il 
; : H "e yon grounc 
directors and the agreement with Mr. Davis—he should have to tread upe others 
which he trembled to approach, for he did not like to speak of the acts © 


"8 
deo Th : s tia, as the late directors were present, he should ev 
harshly ; but at the same time, as the late directors were present, 1 snformed the 
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Si. per ton? 


no diffienlty in speaking of them. The report which had been issued in! = ale 
shareholders how the money had heen got to pay the dividend which W® ja 
tributed among the shareholders. He should like to ask whether the late ~— the 
could give an answer to the point why they borrowed the money to] So 


dividend ? and that was one reason why in the report it was specially a docu: 
that this required explanation. (Cheers.) He had sought through oi edn ae 
ments, and hooks, day and night, in order to make himself thorous 5 
quainted with the position of the Flagstaff, and to know why the caper hun 
have horrowed money'to pay dividends. He had asked himself not once, 0" and 
dreds of times, what object the directors could have had in view in doing he coal 
speaking now of what came before him in the course of the investigation. te direc- 
only say that nothing had come to his knowledge which showed the a aes 
tors (he did not speak of them individually) had any reason of a waren again 
to borrow money on the Flagstaff Mining Company. Then he asked — a ctaff 
why was Mr. Davis so free in lending money to the boa eh + eS and 
ining Company ay » dividends? ‘had searched every docu ’ 
Mining Company to pay the dividend He had sear - those documents and 








he told them honestly and plainly that he failed to see e ~ (Hear, 

books what reason Mr. Davis had to advance money to the Tare a lead 
: fal ts a les 

hear.) At the same time the the new board had laid all the facts het¢ ry Bar, 





° 4 1 . e Chane 
ng counsel, Mr. Napier Higgins, Q.C., about the best man at th ee 
pee - “4 tea wtih Hak, : nt board, ind was to the effect that 


and his opinion ooincided with that of the prese ) her case was 
many of the acts of the late directors were beyond their power. respon of the 
submitted to that eminent criminal barrister, Mr. Hardinge Giffor or had no 
highest authorities at the Criminal Bar, and that gentleman’s opinion” LY the dis- 
wish to read to the shareholders, because he did not wish to bring ao lay the 
enssion anything criminal. With respect to the future policy, here! f ‘ail the 
Plagstaff Company. The gre 7 ge "300,000, 

re whole vw: . 
. he would 











sneeess or non-suecess of the I ’ 
difficulties had been the total absence of working capital. 
which was subscribed to form the company went to vendors, and | 1? an 
ask them what business could be conducted without working cape Cont 
that, he ventured to say, was the primary cause of the f iilure of the ton arog wae 
pany. Now came the question as to the future policy. The first thing, pcethes 
to pay the London debts, and that must be done at once, as the sharehol “4 sent to 
cee when he stated that on Saturday night he had the following message session 
him by the seeretary :—“ I am sorry to inform you that thet rokers are in Piows on 
of the Flagstaff Mining Company’s office for rent.” (A laugh.) He w ~ bts were 
Monday morning, and paid them out himself. (Cheers.) The other T ey must 
being held back until the result of the present meeting was known. n ys this 
send out a responsible man to Utah to look after their interests, but there W 
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plenty of competent men, but where would they tind 








difficulty : they - te > r.) If it were in England they could find plenty of 
an honest man? atic ‘remain’ honest, bit it seemed that the atmosphere of 
le men who ay" linar ‘that if men rema‘ned there they were not so pure 
Utah was so extrao pe left England. (A_ lnugh.) Now came the importan 
ns when they ie e iis, and what course to adopt 


jn spirit ¢ the agreement with Mr. D 





point of ery He had in his hand the agreement with Mr. Davis, and it 
with respect tot any hand and foot to him, that move where he (the Chair 
ao bound the company . met him in the face, and the net was weven so ex- 
: Id his claims directors, that the company was bound 


ey Pay with a certain sum against it, and 
of Mr. Davis. Me had, therefore, asked himself 
the present circumstances. | The legal rights of 
3 to be, would no ss Panay vergh ph igs eon 

2 COMPANY» OE wi - Davis, wlio was in this position, tha le company 
os Chancery suit ional 4 po in in England, Mr. Davis had the power toat 
moved a step, and comme a, And who was to buy it? Certainly not this com- 


7 ine in Americ 
once sell the l tah agg the gentlemen present could, no doubt, afford to lose 


man) we ‘ 

aor ins ilv r 
traordinart) ’ 
han 1 and foot, with n uoney | 

ith the mines 1m the possessio1 
vw was best to be cone under 
pny te he believed them 


ound the acts t 
o money In 


pany: Individually, a had invested in this company, but as Chairman of the 
the money = s n hundreds of letters from clerks, clergymen, and widows 
» had see : 


who could not afford to gratify anv feeling of 


company he Nac © is company, t 
ed in this com ei eir all; and, therefore, he belived that a com- 


who had suffered 1m oe ns, lose th 
revenge, and thus, perhaps. tne only outlet they had ont of the difficulty. V 
promise with } i t he had himself found in connection with Mr. Erwin Davis. 
he would state wir if told him that he meant to meet this company in a friendly 
Mr. Davis had him ats his Flagstaff Company. Matters were thus going on most 
and not sacrinome circumstance to which he would not refer (but it did 
agreeably, but oooh board) the friendly action on the part of Mr. Davis 
not apply to the pre -e done nothing, and never communicated with the directors 
ised, and he ~~ mething oceurred elsewhere to change the agreeable course of 
ill he believed they would be able to make terms with Mr. Davis, and 
action, but stl i drawn out the following resolution, which he pressed upon the 
the new board h . : t as the only salvation of this company :—‘ That the directors 
shareholders yoy: panes empowered to meet Mr. Davis in a friendly spirit with 
be, and they ae eve at the agreement with him in such a manner as may be for 
the view of carryins ff both parties.” That was the united opinion of the board. 
the mutual interests ¢ r the directors to take such legal proceedings 


: uld be to empowe ot uC 
The next Partie directors as might be deemed requisite. With respect to the 5s, 
against the 2ate 






ce. 


since that day. 


d shoul A : 
= matters with respect to which resolutions would be moved 


the Chairman moved the adoption of the report of the 
WoonirreLp seconded the resolution. 


who subseribe 
any, but these ; 
citer on. In conclusion, 


- (Cheers. )——Mr. 
directors. hs org the Chairman of the late board, said: 

Sir ALEX. 2 two minutes. With respect to any acensation against the old 
proceedings ct irman of the present meeting has so openly and fairly stated 
hoard, as the Coie Bill in Chancery are intended, we reserve our answer, and 
that proceedings ve prepared to give. As regardsthecompromise with Mr. Davis, 
a full anaes Ww full approval, and in fact was a crucial test of the adv <0 i ity 
as that meets © ee I can only say that for myself, and every member of 

of our own Lage ll forward that with our utmost energies. (Hear, hear.) Tthank 
Oe a ee yresent board for having come to the resolution which, as 1 
the directors 0! alc nh pi the property of this mine. I have already expressed 
consider ag hore aint in the public papers, and I thank the Chairman and the pre- 
— a for his open exposure of allhe has thought and the moderate way in 
et araty " expressed himself. I concur in every measure which shall promote 
bay Ay aay of this mine and the compromise with Mr. Davis. 

r i 

ae art Minis Ce 

Mr. T. G. TAYL( ibe able to recover something from the old directors; at the 
y would be very careful how they went into law expenses. 
y Chairman whether he could give an idea of what 
The CHAIRMAN said he could not at 





present board woul 
same time, he hoped the 

A Snarenoiner asked the A 
the 5s. per share was expected to produce! 
that moment state what the amount would be : ; 

‘A Suanrnonper said that Mr. Taylor had raised an important point—the de- 
sirability of not wasting any money in law expenses, because the directors would 
not have more than they knew what to do with. There was a very important 
question which must be considered, and that was whether the persons who sub- 
scribed the 5s. per share should not have some slight preference over the other 





shareholders. 
Mr. W.H. Br 
600/. from the & 


NAND said the directors caleulated they would get from 50f/. to 
. subscriptions. The new board intended to take proceedings 
against the late directors with the view of recouping certain funds; when that 
was accomplished the company would have plenty of resources to pay off the 
debts, and in the meantime the directors intended to give to the creditors a gua- 
rantee that by patience their debts would be secured ; if, on the other hand, when 
the case was put before the Vice Chancellor he saw it in a different light, then the 
company must retire, and swallow its misfortunes, | But he could not conceive any 
sourt of law that would put up with acts so iniquitous and barefaced. The old 
directors had borrowed money, some of it from other companies with which this 
company had no connection, for the purpose of paying dividends, and that, too, 
at a time when this company’s own officers were admonishing them not to pay 
more dividends, telling them that they were ruining the mine and also the health 
of the officers in raising funds to pay dividends which were never earned, He had 
no doubt whatever that there had been a conspiracy amongst some persons from 
the commencement; certainly he had never been more defrauded, or deluded, or 
taken in, and he would leave no measure untried to bring these men to justice. 
He fully agreed with what the Chairman had said about compromising with Mr. 
Davis, but it must be done in a manner which would not at the same time com- 
promise the interests of the shareholders. If the matter was entrusted to the 
hands of the new board they would see that the interests of the shareholders were 
protected. He wished to set himself right with respect to a statement which had 
been made regarding Capt. Forbes. It had been stated that certain shares had 
been given to Capt. Forbes as a bribe, but he (Mr. Burnand) now had the agree- 
ment in his hand, and it turned out to be a Jona fide agreement, dated April 1, 
1873, hy which Capt. Forbes was to receive the shares for doing certain work con- 
nected with the mine. He should be happy to subscribe to more than the number 
his shares, and he hoped that would be an encouragement to other gentlemen 

to do the same. (Cheers. ) 

Mr. Frawes, an old director, said that if the shareholders would read the second 
amnual report it would give them a good history of the company, and the more 
that history was investigated, and the more the acts of the directors were sifted, 
the more shareholders would come to the conclusion that the directors had acted 
correctly. (No, no.”) He still believed that with careful management the com- 
pany could be made a snecess. 

Mr. Tween said he expeeted to hear from the late directors some explanation 
with respect to the report which had been issued, and when he saw a gentleman 
in Sir Alexander Malet’s position say—“ I am going to reserve my defence, I have 
not a word of explanation to give "—to his mind it was patent that evervthing 
stated in thereport was true. Then, again, with respect tothe agreement with Mr. 
Davis, the old and new directors were ina very different position. Who made 
the agreement, who got the company into its present position, who horrowed the 
money to pay the dividends which induced shareholders to come forward and buy 
the shares at a great premium? Why, the old directors—(cheers)—and surely, 
therefore, the old directors deserved censure for having made that agreement. 
Had Mr. Frames given them a single explanation 2? Had he not rather shown that 
the thing had heen miserably mismanaged in Utah, and was not that the fault 
of the old board? (Cheers.) He challenged the old directors to give an ex plana- 
tion. He expressed his belief that if they conld make a fair and reasonable 
compromise with Mr, Davis the company would get back the mine, and be able 

pay a diviceid on the shares. He thought all the shareholders ought to put 

their shoulders to the wheel, and see what could be done for the purpose of extri- 
citing the thing from the inevitable ruin to which thev were hastening. The 
directors hoped at some future meeting to give the shareholders a much better re- 
port than the present. (Cheers,) : 
an = EXANDER MALFT said he came to the meeting perfeetly prepared to criti- 
po berg a from the report which had been issued, but after what had heen 
should x Bye — m relative to an appeal to a higher tribunal he certainly 
the higher hice = ence before the present meeting, but should reserve it for 

py re ate naid p hea shonld be perfectly prepared to justify his conduct. 
“ae co cl 7 “ the whole of the money W hich was subseribed went to the 
ion re “s emer to lim to bea deliberate intention to deceive and swindle the 
never pees ae A 8 deliberate conspiracy to defraud and swindle the public 
Givued to oret us or any other company. (Hear, hear.) If sucha thing was 
pressed hi H ss unpunished they disgraced their manhood. (Cheers.) He ex- 

Me foe the shareholders would fnlly trust the present board. 
bet he had all met om he was at one time much discouraged and disheartened, 
hands in hie aon Qo ae in the present board, and should he happy to put his 
glad to er ce = Pn a towards the amount required. He should he 
the mine aa ig eee mend be id ve yoo non sig er had been received from 
not do anything it the as a H th : af a nad seen such that they could 
hhe directors exp ted intcitieenas y ~~ ah yee : oe bee nothing to communicate. 
monthly report should be ee6t Tron tl oe Naess ve = agreement was that a 

Serjeant Busta . ‘4 Aptprek A - — = 1e © ice in London. 
le OF two questions. are soge ik é oask Mr. Goldsworthy, who was present, 
vente tact rh ences in on first place, he should like to know when Mr. 
‘)2.——Sorjeant 81 RIGH yt ifr oe + sp Rl 6 pened On June 13, 
Sp. Geaaamenene, 7 3 ee on 187 1 you were at the mine, 
Fyne mine attime? “Serjeant Sirici: Who was the superintendent 

“ir. GFoLpswortiy : XN ewe _ one . ln al . 

and then Mr. Mas wlan hee er creer eer nen em mE 

eant SLeIGiH: What eanacity did von ff we ? : re 
Twas mining exptaie a1 ——— did you fill out there >——Mr. Gonpsworrny : 
State of pA seal Migs Sn Be che ” dct Mr perfeetly Comeereane with the 

Ser S Semis yt | there *——Mr. Goipsworrny : Certainly. 
wholly within moe mel condition and working of the mine at Utah was 

" ge while you were there ? 
alr. Gotpsworrny : It was. : 
The Cratrwan said he 
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learned Serie ttl : was sorry to interpose, but he wouid suggest to the 
in ‘reant that such a ecross-examination was searcely suite f i rs 
ing. (Hear, hear.) reely suited to a public meet- 


Besides, Mr. Goldsworthy, as mining captain, was simply in 
he. bors tga workings, and had nothing whatever to do with the 
happy “se Wipe —— of. No doubt Mr. Goldsworthy would be 
dein eae Eras went on to say that he protested against any gentlemen being 
fair g Smart i onspirators until they were proved to be so, but if there was any 
peac pre bad believing that they had been parties toa conspiracy, then no ex- 
Gee on re sp ired to bring them to justice if possible. 
sending a apt tency said he believed the mine to be a good one. They were 
wane _ A bout 80 tons on the day he left: the lode was from 4 to 25 ft. wide; 
uae = at. ~ y sometimes it turned out better, and sometimes worse. It was 
Sone BA thw same, but it was quite true, as Mr. W hite had stated, that last 
ulne oni ong of ore had been sent away from the mine. He believed that the 
> _ « Nog oo again a really good mine, and that it could be done in a short 
a stot ne financial position of the company, he knew nothing about it ; his 
and knoe a nly below inthe mine, and he never handled any of the money, 
oath pen ts nothing whatever about the company beyond his own department. The 
on inn on to raise the ore was about l/. When he left, the reserves of first-class 
17,000 1€ Mine were about 6000 tons, or rather more, and there were also 16,000 or 
‘M ¥ tons of second-class which could be worked to a profit by dressing it. 
lake Oem p, civil engineer, said that the mine was about 30 miles from Salt 
dipni ity, upon a peak known as the Emma Peak, and the lode ran east and west, 
Pping nearly at an angle of about 45. It was certain that the Flagstaff lode 


charge of the 
man r 








Now, | 


‘ <eription, many shareholders had expressed an opinion that those | 
yer share subscript} 4 havea preference claim upon the future profits of the com- 
| to adopt, with the papers attached, was so full that he did not think 


[ shall not detain the | 
| He had no doubt the shareholders would remember that at the last public meeting, 
| held in October, 1872, a committee was appointed whieh comprised at least two 
| gentlemen acquainted with mining; 


the | 


in the course of some remarks, expressed a hope’that the | 
|} that the machinery when put up was found to contain various defects, whieh had | 
| retarded the business very much. 
report, and all the committee could say positively was that gold had been found in 








| tions in the discovery of phosphate in that island. 





formed a portion of what was general'y known as the Emma lode. By the United 
States pitent, under which the mine was held, the company had a run upon the 
lode of 2600 feet, but up to the present time they had only worked 400 ft. of virgin 
ole. He went into some caleulations relative to the probable value and quantity 
of the ore, and showed that a handsome protit would result from the proper work 





ing of the mine. 

Dr. TeewueL.a expressed his satisfaction with what he had heard from Mr, 
Wooditield, and said he hoped it would be an encouragement to all the sharchold 
ers to come forward and assist the board. 

The resolution for the adoption of the report was then put and carried. 

The Crain Man then moved that a fund be raised immediately for the purposes 
mentioned in the report, bv subscriptions of not less than ds. per share, to be paid 
to the credit of Mr. Henry Whiteand Mr. Mackenvie at the Union Bank of London, 
Argyll-place, each subscriber to be considered a creditor of the company to the 
amount he subseribes, and to be entitled to interest on the same at the rete of 10 per 
cent., the subscriptions to be paid in before April 30, He (the Chairman) stated that 
when it was ascertained what arrangement could be come to with Mr. Davis pro 
bably the directors might come before the shareholders, and ask them to create 
some preference stock. ——The resolution was seconded, and carried, 

A resolution was then passed authorising the present board to take such legal 
proceedings against the late directors as might be deemed desirable. 

Mr. Wooditield, C.E., was then elected a director. 

The CHateM Aan then moved the following resolution :—“That the directors be em 
powered to meet Mr. Davis ina friendly spirit, with the view of carrying out an 
agreement with him in a manner which may be for the interests of all parties.” 
He (the Chairman) then expressed his firm belief that a sutisfactory arrungement 
would be come to. ——Dr. TREWHELLA seconded the resolution,and it was carried. 

A vote of thanks to the Chairman and directors closed the proceedings. 


ARUBA ISLAND GOLD MINING COMPANY. 
The ordinary general meeting of the shareholders was held on 
Thursday, at the offices, Gresham House, Old Broad-street, 
3 Lord Wititam Ifay in the chair. 
Mr. A. MACKENZIE (the secretary) read the notice convening the 
meeting; the report of the executive committee was taken as read. 
The CHAIRMAN said he regretted the absence of Mr, Stewart, but 
the report, which in a few minutes he would ask the shareholders 





it would be necessary for him to occupy much time. The few 
observations he had to make would be of an explanatory character. 


one was Captain Forbes, and the other was 
General Sargeant. An opinion had then been expressed that General Sargeant 
should act as manager, and it was agreed that he should do so, and that a salary 
should be tixed. General Sargeant acted as the principal manager for the eom- 
pany, and he then with the sanction of the committee proceeded to order ma 
chinery from New York, for the purposes of the island. At the same time Capt. 
Forbes took upon himself to obtain the services of a good man as manager for the 
island, and succeeded in obtaining the services from Australia of Mr. Newman, 
who had proved himself to be a most able, exnerienced, and concientious man, 
The machinery which was ordered trom New York was expected to have arrived 


in the early part of 1873, however, it did not arrive until the November of that year. | of a failure in the quality of the ore. 


It would be needless to give the reasons for this delay, but what was worse was 
The result of the operations was shown in the 


more or less quantities throughout the island, and that it could be produced. The 
question was whether the production was likely to be profitable to the company. 
The committee were not at present in a position to state their experience, as their 
operations had not been sufficiently long, and besides that it must have been obvious 
to the shareholders who had looked into the accounts that in order to carry out the 
operations still further additional funds would be necessary. The committee hac 
not decided to recommend or to snggest what funds would be necessary, because 
they thought the time had arrived when directors should be appointed to represent 
the shareholders. The shareholders were perhaps aware that under the Articles of 
Association the appointment of directors was vested in the committee, but the eom 
mittee preferred the shareholders themselves taking this duty. Some of the 
members of the committee were willing to act as ditectors, and others were for 
certain reasons unable to do so, and the committee preferred that the shareholders 
should appoint directors in whom they would have confidence, and it wonld be for 
those directors to decide as to the future operations of the company. With regard 
to the amount that would be necessary he could not offer any opinion on the part 
of the committee, but it must be obvious to every one who had earefullv read the 
report what amount necessary would depend greatly upon the result of their opera 
The shareholders were aware 
that a considerable deposit had been found, and a specimen had been sent home 
and subjected to analysis, and the analysis had proved most favourable. The latest 
accounts from Mr, Newman stated that there was an abundance of the article of 
which specimens had heen sent, and, therefore, that article was likely to prove 
valuable, and he (Mr. Newman) believed a large return would he obtained from 
disposing of it in the market. There appeared to be considerable evidence of the 
value of that article, and one evidence was certainly very favourable, that was the 
great anxiety which the Government of Curacao had shown to keep the phosphate 
in their own hands. They had raised the question of whether the concession to 
this company comprised that partienlar deposit. They had not actually stated in 
their opinion that the concession did not apply to that deposit, but they said that 
the question was a dehateable question which would have to be settled one way or 
another. Such being the case, by the request of the committee |e (the Chairman) 
went to the Hague, and had more than one interview with the Secretary of State 
for the Colonies there, who was also the Prime Minister, with reference to this 
very point, taking with him a memorial setting forth the claims of the company 
npon the phosphate, and asking that the douht should be settled at onee. (Hear.) 
The interviews with the Colonial Secretary had been of 2 most satisfactory character. 
He had expressed the best wish for the welfare of the company, offering at the same 
time to do all he could for the company. But he said the Government of Curacao 
was, for practical purposes, independent of the Government at home, or that the 
question in the first instance had to be decided there. He had expressed his will 
ingness to send a memorial to the governor, expressing his anxiety that the result 
should be favourable tothiscompany. At thesame time, he strongly recommended 
that some one should go out at once and represent the company in the island before 
the Governor of Curacao, and the committee had decided to send a gentleman at the 
earliest possible moment to represent the company there. Mr. Bailley wonld start 
almost immediately, armed with a proper doenment, and he (the Chairman) he 
lieved that with Mr. Baillev’s presence there, and the communieation which would 
he sent for the Hague, that the matter would be at once and satisfactorily disnosed 
of. With reference to any other more technical questions he would not trouble the 
meeting, for he hoped the shareholders wonld be better pleased to address any 
questions with respect to the condition of the mines and other general questions to 
Mr. Railley (who was present) who had spent several months on the island with 
Mr. Newman, and would be better able to answer any questions which might be 
put tohim. With these few observations, he would ask the shareholders to adopt 
the report which had been submitted.——Mr. Sreysrorr seconded the mation. 

Mr. Surrow said he was now a comparatively small holder, althongh he had been 
unfortunate enough to have hada large stake in the concern 14 or 15 vears ago 





| temporary. 


too unwell to attend the meeting, and that he substantially adhered to his report. 
He hoped the shareholders would not go away with the idea that the phosphates 
were no good, for he really believed they were very valuable indeed, and this be- 
lief had been comtirmed by what he had heard at the Hague. : 
On the motion of Mr. Harsvrown a vote of thanks to the Chairman and executive 
committee was accordel, and the meeting then ended, 
SIERRA BUTTES GOLD MINING COMPANY, 
The eighth ordinary general meeting of shareholders was held at 
the City Terminus Hotel, on Thursday, 
Mr. Lewis Pricer in the chair. 
Mr. J. Saunt (the secretary) read the notice convening the meeting. 
The report of the directors (which was taken as read), stated that the Sierra Buttes 
accounts for the half-year ending Dee. 31 showed a balance to the credit of profit 
and loss of 12,8687. 9s. 10d. Out of this sum an interim dividend of 2s. per share, 
free of income tax, amounting to 8750/., was paid on Jan. 10, thus leaving a balance 
undistributed of 4118/. Ys, 10d., and as this amount is insufficient to pay the usual 
dividend the directors recommend that it be carried forward to profit and loss new 
account. The amount of net earnings during the half-year has not been equal to 
| the results obtained in the corresponding periods of previous years. The reasons 
for this diminution of protit have been twofold—1. The short supply of water during 
| the last three months of the year.—And, 2. The diminished yield of the quartr. 
The Plumas Eureka accounts for the same period show a profit of 16,789. 12s, 9d., 
| out of which an interim dividend of 2s. per share, free of income tax, was paid on 
| Jan. 10, leaving an amount of 2727/7. 2s. 9d., which, being insufficient for a dividend, 
the directors propose to carry to profit and loss new account. The amount to be 
carried forward would have been considerably larger but for the heavy payments 
| to he ided for in California for two years’ State and County taxes, amounting 
: s, or over 5000, 
| Messrs. Cross and Co, (the company’s agents in California) conclude their report 
upon Sierra Buttes by stating that the prospect for the ensuing year is full of pro- 
mise, for the property never looked better. Thereisample milling capacity, abund- 
| ance of ore, and all the water that is likely to be required ; consequently, we see no 
| reason Why the results should not prove highly satisfactory, and in any case be 
| better than they have been for some time past, and to this end no efforts will be 
| spared on their part. Referring to Plumas Eureka, Messrs. Cross and Co. observe 
that the prospects are very favourable, and that as soon as the lower tunnels get 
under the Clamper shoot of ore, whichthey must soon do, ample returns may be 
relied on to pay dividends, and, at the same time, afford means for opening up the 
| other portions of the mine, which, when developed, give promise of adding greatly 
to the value of the property, and ensuring its proving a lasting and profitable 
investment. 
The CHAIRMAN said that it was with considerable regret that he 
met the shareholders for the first time without being able to offer 
) them a dividend; but they would see by the report that two causes 
| had operated to produce this unfortunate result. One was failure in 
, the supply of water in the last three months of the year. Everything 
had been done that was possible by damming up the lake and con- 
structing a large flume, Art could do no more—they had been defeated 
| by nature. 
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But they need not fear an unbroken repetition of these 
| dry years, and everything had been done to secure xn abundant supply in ordinary 
The second reason why there was no dividend was the more serious one 
There was a great deal of it, and the present 





seasons, 


| indications of improvement justitied their hopes that the deterioration was only 
There was an immense abundance of ore, and if, as the report stated, 
| they hada suflicient foree of men there would be no difficulty in keeping up a 
supply of 800 or 400 tons daily of this common class of ore. The thing to be looked 
for, then, was improved quality, and of that there were hopeful signs, for they 
would see that in the last month the yield had been $8°45 per ton, as against $749, 
and 87°39 in the two months previously. But, beyond that, the agents, Messrs. 
Cross and Co., mentioned that in the Rose ledge there is an exceptionally good 
quality of ore; and in thefSouth Cliff ledge—a point to which the agents attached a 
deal of importanee.—‘ The ledges are well defined and distinct, and give a large 
amount of virgin ground above the present levels, and as pay-ore is known to exist 
in somany of those levels (say) to a height of 700 feet, the body of ore must be 
large, and the length of the shoot of ore in the course of this ledge is probably not 

less than 350 ft.” That was a large body of ore of a quality considerably above the 
average, and affording, therefore, reasonable prospects of improvement. He next 
would turn to the matter of expenses. In any undertaking economy was one of 
the principal means of obtaining a vrofit, and with them it was a matter of espe- 
cial importance, because having to deal with ores of a low grade, economy was a 
more than usually necessary condition. There was, again, a considerable outlay 
for permanent works, nearly the whole of which had been found necessary to place 
the establishment in a state of efficiency, and would have the result of reducing 
as much as possible the cost of manipulation, and of enabling that manipulation 
to produce the greatest amount of gold from the ores. He must say, however, that 
the expenditure under this head had greatly exceeded the estimates. That was 
not an unusual thing in this country, but in California such excesses were inva 

viably very large. Indeed, it was this unusual expenditure on permanent works 
which had led to the temporary suspension of dividends which they had to endure ; 
but the agents appear to feel that under the exceptionally tempestuous season they 
had gone through the excellence and substantiality of their permanent buildings 
had saved them from the catastrophes which had befallen many of their neigh 

bours, The subject of this expenditure had given the directors much thought and 
care, and he would read a letter they had received on the subject from Messrs. 
Cross and Co. :— 

Sim Francisco, March 25.—We had this pleasure on the 18th inst., and since that 
date your esteemed favour of the 2nd has been received. We note your remarks 
on the state of the finances of the company on Dee, 31, and regret that there should 
be a sum of 5117/. 12s. 8d. short of the required amount to pay the second dividend 
for the last half of the year. Had the water supply during the last four months of 
the year been equal to an average season, there would certainly have been a balance 
to carry forward instead of the above deticit of 5117/. 12s. 8d. Your further re- 
marks regarding the excessive cost of the permanent works have our attention, 
and we beg to say that although the erection of these buildings, repairs, &c., has 
placed the company in a position which we very much regret —that of having to 
even temporarily suspend the payment of dividends—yet we think the shareholders 
have every reason for congratulating themselves that the buildings were so sub 
stantially put up, as this winter, having been a very severe one, has put them to an 
unusual test, and had the big board-house not been built of extraordinarily heavy 
material we would certainly have had some disaster to relate. We are in receipt 
of a letter from the superintendent, in which he says that they had a very severe 
gale of wind, which toa slight extent damaged all the buildings; the office was 
removed over a foot; the Hitchcock mill, water-wheel house leaned over on the 
wheel, and the new boarding-house was so much shaken that the men all got out 
of bed, but the only damage done was to a small portion of the roof. 

Mr. Harland also writes, rejoicing at having been so fortunate in having had 
everything on the surface in such good shape, and well prepared early in the season, 
otherwise the company would have been put to heavy expense in battling with the 
elements, as onr neighbours have had to do, and in many places they have had to 
shut down altogether. 

We note your desire that no new works be undertaken without first consulting 
you, and we have already impressed upon Mr. Harland, when here lately, the ab- 
solute importance of not spending anything in new works this season. There are 
a few repairs which will require our attention, but beyond them our intention is 
not tospend anything in permanent works, although it would be a great saving to 




















He had quite accidentally heard of the new company, and on reading the report 
accompanying the prosnectus. ond knowing the name of Messrs. Jolin Tavlor and 
Sons—though rothing of Mr. Frank Taylor who signed the report —he was induced 
to go into the concern again, thinking that great good would result fromit. (Hear.) } 
But on receiving the present renort he did not know how the two reports could he | 
reconciled, and he thonght 450,000, was a larger sum than should have been paid. | 

The CrratrnM ax remarked that thev were all in the same hoat. 

Mr. Surrox said those who pay the money were hardly in the same boat with 
those who found it. 


the company to complete the wagon road from the office to the upper boarding 


| house, which would cost, probably 32500, as all the provisions have to be packed on 


mules at present; we have also been asked to subseribe $2500 towards the building 
of the wagon-road to connect us direct with the railroad, and $500 towards buiiding 
a telegraph line between Sierra City and Downieville. All these are not indispene 
sable, but they should be built, particularly the first mentioned. 

Additional concentrating apparatus for our tailings, now that the South Cliff is 
much rich in su!piurets than heretofore, is almost absolutely necessary, however, 





After a few remarks from Mr. Sharpe, Mr. Surrow asked if the committee ex 
pected a report from the manager in a short time ?——Tne CHatrM an replied in | 
the affirmative. | 

Mr. Surron thought that under those circumstances it would be well to adjourn 
this meeting until that report arrived 

Mr. Sarre thonght the shieholders had better spnoint their directors, as the 
executive committee had only been formed for the purpose of ascertaining whether | 
gold did or did not exist in the island. Gold had been found, and the directors | 
shonld now be appointed 

Mr. Weir said as Mr. Bailley had returned he thought it wonld he well to get | 
a little information and explanation hetween the report sent thy Mr. Raillev and | 
that previously made by Mr. Frank Taylor. He would, therefore, ask Mr. Buailley 
if there was good cold on the island ? 

Mr. BAILLry said there wes, but there was ar immense amount of dead work, 
and only abont a fifth part of the lodes was profitable. 

Mr. Weir then asked whether Mr. Bailley was of opinion that half-an ounce of 
gold per ton of ore would pay ?——Mr. BAILiey replied in the negative. 

Mr. Wer asked if an ounce of gold per ton of ore would pay ?——Mr. Barney 
replied that so far as his experience had gone at present an ounce of gol] per ton 
of ore wonld not pay. 

Mr. Wetr remarked that so far as this company was concerned as a gold mining 
company it was atanend. (No, no.) 

A Srarenor.per asked if Mr. Baillev could explain the difference between his 
report and that of Mr. Taylor ?——Mr. Batiiry said he could not. He had mea 
sured the ground carefully, and he could not arrive at anv other conclusion than 
that mentioned in his report. Tn reply to a question as to why there was so 
much machinery idle, he said Mr. Newman hod found it unnecessary to put up 
the steam-engine or the concentrators. When these were sent out it was not known 
what would he likelv to he wanted. 

It was further explained by one of the committee that the engineer sent from 
New York to erect the machinery, before Mr. Newman’s arrival, had selected a 
snot objected to by the company's superintendent, Mr. Rule. and whieh in Mr. | 
Newman's opinion also had involved the company in a loss of several thousand 
pounds. He had na doubt that thev had had the truth of the matter in the reports | 
of Mr. Newman and Mr. Raillev. (Hear, hear.) 

A SHAREHOLDER thought the meeting should be adjourned as Mr. Sutton had | 
suggested, and that Mr. Frink Tavlor should he invited to attend.——The CrHalr 
MAW said Mr. Taylor had been specially invited to attend, but he had not done en 

Mr. Lioyp (who had heen on the island a great number of times) said in reply | 
to a question asked by Mr. Sutton. that he believed the supply of gold on the island | 
was unlimited, only requiring scientific treatment to bring the company into a 
paving condition. 

Mr. 8uTToOw asked what was the qualification fora director ?——The CHAIRMAN 
replied that 25 shares was the qualification. 

The CHAIRMAN then moved that the report and accounts be received and adopted. 
Mr. Stymovur seconded the motion, and it was carried unanimously. | 

Mr. Stewart then proposed that the following gentlemen should he elected | 
directors of the comnany :-—Lord Wm. Hay, Messrs. Hornister, Seymour, Forbes, 
and Llevd.——Mr. SHARPE seconded, and the motion was carried. 

Mr. BerG@raKiou proposed and Mr. SMEDLEY seconded the election of Mr. James | 
Ford as anditor, at a fee of 52 guineas per annum. } 
A SHAREHOLDER asked if it was to he understood that when Mr. Newman's re- 
port was received a meeting of shareholders would be called, at which Mr. Frink 

Tavlor would be asked to attend 
The CHAtrMAN said this would be done, and he had Jearnedthat Mr. Taylor was | 





you may rely on our doing our utmost to shut down on all further outiays for per- 
manent works not necessary for the absolute efficiency of the establishment. The 
reduction in the cost of working the ore this year will, we think, show conclusively 
to the shareholders the inimense advantage derived from the outlays of last year, 
the cost of which they are now smarting under, but the benefit, though not appre 
ciable to them at present, will, nevertheless, surely come.—Mine and Mills; At the 
date of our last advices are | oking well, and promise a good return for the present 
month’s operations. For particulars of work done in the mine, &c., we refer you 
to the enclosed copy of the superintendent's repert for week ending 14th instant. 

-Cross anp Co. 

Although this expenditure had been large they had no right to assume, so far as 
they could discover, that one single dollar had been injudiciously or unadvisedly 
laid out ; and they must, therefore, assume for the present that if was a necessary 
expenditure, which unfortunately for the time had reduced the means ef the com- 
pany, and prevented the payment of a dividend. Another serious outlay had been 
for stores, and they would see by the report that there was 13,922/. worth of stores 
at the mine. This was greatly in excess of former years; but as these stores, con- 
sisting mainly of timber, iron, nails, shoes, and castings, hard and soft, they were 
not perishable, and as they were articles continua!ly wanted it might not be im- 
proper to have them. On the whole, although they had had misfortunes to con- 
tend against, it was obvious that the mine was holding its own. There was a large 
prospective quantity of ore in the mine, and on the Cliff ledge and the Rose 
ledge the ore promised well with regard to improvement in quality. They were 
justified in looking forward with hope; but he held it to be wrong to pay a single 
dividend unless the mine was in a sound state—(cheers)—and he would strongly 
urge the shareholders not to sanction such a proceeding. He now turned to the 
Plumas Eureka Mine. Of this Mr. Clift had, as they knew, made a thorough ex- 
amination, and had given it as his opinion that if the Clamper shoot turned out 
as well as he anticipated it would of it#elf make a large mine. That shoot was of 
extraordinary width, and as the walls were well marked, showing that it was an 
unshattered and unshaken vein, probably it would prove deep as well as wide. 
Mr. Clift had discovered pay ores in other parts of the mine, although nothing 





| near so rieh as the Clamper shoot; mixed with the latter, however, they gave a 


return. The only important fact was that they had escaped the observation 
Johns entirely. The Mammoth tunnel, which was the main thoroughfare 
of the mine, had been driven 352 ft. since the last report, and the Catin tunnel 
227 ft.; hut these were entirely unproductive works, and were a deadweight paid 
for out of the profits of the other parts of the mine. They would see the im- 
portance of these works if they considered the extraordinary character of the 
Clamper shoot. The uppermost, or Harner, tunnel ran along the vein for 450 ft., 
the width and thickness of the seam being about 6 ft. From this two winzes 
were being sunk 250 ft. apart towards the Mammoth tunnel below, one of which 
had reached 150 ft. and the other 100 ft. Very little ore was extracted in working 
a winze, but from them ‘was opened the stopes by which the orey material was 
won. The important fact, however, which they disclosed was that the Clamper 
shoot, through which both passed, consisted of good ore. They might, therefore, 
assume that throughout the 250 ft. between these winzes good ore existed. The 
winzes when worked through would at once open the mine, the operations in which 
had been all but stopped in the best parts for want of ventilation. The most for- 
ward winze, however, would be about two months before it reached the Mammoth 
tunnel. With these two works going on it was impossible with their limited 
means to attempt to lay open other parts of the mine; but no doubt was enter- 





tained as to the existence of other important shoots. (Applause.) The last telegram 


from San Francisco, dated April 14, stated that the advices from the mines were 
favourable, and that everything was going on well. (Applause.) Messrs, Cross 
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and Co. having expressed themselves very urgently that one or two of the di 


—— an 


rectors should go out and visit the mines, and some of the shareholders holding 


balance, because it was utterly impossible to calculate whether tin would advance 
or decline in the current quarter. 


The accounts were passed and allowed, and 





that opinion also, the directors recognised at once the advantages of such a per- | with the report were ordered to be entered on the minutes. 


sonal visit, but not one of the board was able to undertake such a journey. 
was a considerable difficulty in getting a person properly qualified for such a mis 


sion, and the directors considered that they were extremely fortunate in meeting 
with a ge*tleman who had been highly recommended to them, Mr. Douglas A. 


Stanley, C.E., who appeared to be quite competent, and who was willing to under 
take the duty. 


he shonld have, they proposed that he should be elected a director. At the same 


time they had arranged amongst themselves that this addition to their numbers 
1 At the same time he 
must be paid his expenses to California and back, and a sufficient remuneration 


should not increase the directorial expenses. (Applause.) 
for his time, but the whole would not amount to more than from 600d. to 700/. 
money, the directors thought, which would be well laid out. 


employed abroad and had been in California. It would be for the meeting to say 
whether it agreed to this proposal, and whether it would ele 
the board looked for the greatest advantages from this step. 





the motion. 


Mr. Surcey said that many of the shareholders would be glad if the mines were 
visited by a competent person, and from the enquiries he had made he thought 
As to the report, he must say 

There appeared to have been 
70001, expended in the last half-year on permanent works, and 9000/, would have 


Mr. Stanley the best man they eould possibly get. 
the question of permanent works had become serious, 


given the shareholders their usual dividend. Nor was this all, for in the last half 
year between 40007. and 5000/, was also spent on permanent working. 
however, to see that the profits in the last three months had been 16,000/., 


preliminary to any dividend, 

The CuatnrMan: LT should have said ‘of the accounts.” 
garded as all profit, although it was protit at the méne. 
expenses of the company, which came to about 40002, a-year. 

Mr. 8urcery, however, looked forward to a dividend next half-year 


That must not be re 


that now it was not in a condition to afford a dividend. 
would give his attention to these things, 

Mr. Conyneane asked for more information respecting Mr. Stanley. 
engineer meant anything. Was he educated at that admirable 
Jermyn street? What was he doing in California? 
had he been engaged on railroads ? 
report, 
of the mine, and dated Aug. 1, 1873, he says : 


at present to believe but that it will be so found. 
this Clamper shoot is equal in size and quality to the shoot in the famous Hay 


There | 


In order to do this with the full powers they though it necessary 


, Mr. Stanley was a 
civil engineer of considerable experience, not only in England, but he had been 


t him a director; but 
4 He concluded by 
moving the adoption of the report.———Mr. Joun 8. NeALL (a director) seconded 


He was glad, 
whieh | 
he took it was the “sound state of the mines” alluded to by the Chairman asa 


There were all the other 


As to the 
Eureka, he took it that the past dividends had been earned by ‘ picking out the 
eyes of the mine,” which gave very large returns for atime, but exliusted it, so 
He hoped Mr. Stanley | 


A civil 
institution in 
Was he a mining engineer, or | 
There was one very satisfactory passage in the 
In aletter addressed tothe agents by Mr. Johns, while in temporary charge 
) “ Should this shoot of rock be found 
to be equal in size and quality in the Catin and Mammoth tunnels to what it is in 
the Harper level it will prove to bea very profitable mine, and there is no reason 
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As a comparison, I will state that | forward to the company being a good one ; 


It was unanimously agreed to carry forward the credit balance of 753/. 16s. 8d. 
A vote of thanks to the Chairman and committee closed the proceedings. 





EAST LLANGYNOG MINING COMPANY. 


An extraordinary general meeting of shareholders was held, on 

Monday, at the Clarence Hotel, Manchester, 
Mr. J. Moss in the chair. 

The Skcrerary real the notice convening the meeting, which 
stated that the following propositions would be submitted for the consideration of 
the shareholders :— 

1. ‘To alter Section V. of the Articles of Association so far as relates to the pay- 
ment of preference shares before allotment.” 

2. To alter provision No. 74, Section XITIL., of the Articles of Association so as 
to reduce the qualification of directors from 500 shares to 250 shares.” 

3. To authorise the directors to issue 10,000 ten per cent. preference shares of 
2/. each, the first issue to be 5000 shares.” Or, 

4. ‘To wind-up the company voluntarily.” 

The CHAIRMAN, after observing that he thought it would be better 
if the shareholders proceeded at once to consider the third proposi- 
tion on the notice paper, relative to raising additional capital by 
means of 10,000 ten per cent. preference shares, said that when the 
company started they were working a rib of solid lead ore 16 to 18 in. 
thick, and that continued for a length of time, until they began to caleulate how 
soon they might probably be able to declare a dividend. Unfortunately they lost 
the vib of ore; they went on seeking it for some time, and thought they had found 
itagain. They came across a very fair rib of ore, which promised to do very well 
for them, but they lost this also. They then went on, still seeking, but at the same 
time working other parts of the mine to the best of their ability, and they again 
cut a very fair rib of ore, but that too had been cut off. They had gone on working 
the mine in a legitimate manner, and he did not hesitate to say in the best way in 
which it could lave been worked, until they had spent alltheireapital. They still 
believed the mine was a very promising one, and very likely ultimately to be re 
munerative if worked with vigour, but of course they could not do this without 
capital, and therefore they thought it best now to propose to iss::e 10,000 preference 
shares of 2/. each, and it might be satisfactory to the meeting to know that the 
board were ready to take one-tenth of the amount themselves. He did not think 
he could do better than at once propose “ That the directors be authorised to issue 
10,000 ten per cent. preference shares of 2/. each, the first issue to be 5000 shares.” 

Mr. Coupé seconded the proposal, Some two years ago, he said, he saw the 
mine, and he was very much pleased with the state it wasinthen. He still looked 
of course it was very discouraging to 


| know that they had got to the end of their tether, but still they must hope and 


ward Amador at Sutter Creek, the shoot being equally as stong, and possessing all | believe in the mine being a successful one, 


the evidences of permanency. 


levels there will be no difficulty in supplying 60 stamps with ore.” 
aman of great ability and unimpeachable integrity, and any report of his com 
manded the fullest confidence, 


Mr. Surgey. 


Mr. THos. Cook Wriautr should like to know whether the winzes sunk on the 
the highest 
opinion of the directors, but they could not make gold where there was none, and 
In mining engineering and machinery 
the Americans were far before us, and he believed no instance in an American 


Clamper shoot exhibited indications of improved quality. He had 


if the ore fell off the dividends must fall. 
mine could be found in which 13,000/, was locked up in iron and wood stores 


The great thing, however, was whether there were any signs cither of improve 
ment or of failure in the quality of the material obtained. He also had great con 


fidence in Mr. Johns; and it would be a great satisfaction to the shareholders if 
they could have the reports direct from the managers without their being filtered 
He had had considerable knowledge of Mr. Johns, and no man 
Mr. Clift was also a thoroughly 


by the agents, 
wrote more clear, straightforward, honest reports. 
good man; the others might also be equally good ; and it would be a great advan 


tage to have reports dire t from them instead of through the agents, so that the | 


shareholders might judge what the real prospects of the undertaking were 


He hoped Mr. Stanley would be able to take some 
measures to prevent those sudden flashes of prosperity and collapses alluded to by 


f It is very probable that in running the Catin and | 
Mammoth tunnels other shoots will be found, but whether there will or not the 
Clamper, if it continues, is an immense mine in itself, and when opened by those 
r. Johns was 





Mr. GReEEVES said, before the resolution was put to the meeting, he had a few 
observations to make, and he then entered into a lengthy and severe criticism of 
the management. He was one of those who had taken a deep interest in the mine, 
and he had been grievously disappointed, like others, in having been led to expect 
a very different result to that which had been reaiised. He had visited the miue, 
and had satistied himself that there was abundance of lead in it, so faras man could 
see, and if it was well managed, with due regard to economy and etliciency, it must 
yield a satisfactory dividend, instead of being on the verge of bankruptey. He 
thought that the incidental expenses, instead of having increased when the pro- 
duction of the mine fell off, should have decreased, and he was afraid, if the in- 
cre ised capital were raised, the same management would eventually land them in 
the same position as at present. After advocating a sweeping reduction in the ex- 
pendicure, Mr, Greeves proposed, as an amendment, ‘That the company be en- 
tirely re-organised—1. That the qualifieation of directors be 100 instead of 500 shares. 

2. That all present appointments shall be rescinded, and new directors elected.— 
3%. That the offices of managing director, secretary, and agent shall be thrown into 
one, and entrusted to an intelligent person living at the mine, at a salary of 150/. 
a-year, —4, That the directors shall pay theirown expenses until the mine can afford 
it.—And, 5. That the vendor shall give up every claim upon the company other than 
what he has paid actual cash for.”"——Mr. Grimsuaw seconded the amendmen:. 

Mr. TAYLOR (managing director) said it was altogether incompetent for the 
meeting to entertain Mr. Greeves’ proposition, as it had been called for a special 
purpose. So far as he was concerned, he would not hold his office a single day 











The CuainMan, in reply, explained that, although the board had authorised the | were it not for the large interest he retained in the company. One-half the salary 


erection of the permanent buildings, it was upon a certain seale, and certainly 
\ Itappoared, however, from 
some of the reports that much greater strength in materials and construction had 


they did not contemplate any such large ex penditure. 


been gone to, and the ayents congratulated the directors on that fact as having en 


abled them to weather the recent unprecedented storms with littl: or no damage. 
With regard to Mr, Stanley, he was not a mining engineer, but he lad bad a good 


deal of ex perience. 


; and Mr. Stanley would have to trust to the information of the subordi 





, sifted and tested by his common sense and seientific knowledge 


Mr. 


he received was in reality coming out of his own poekets, and it did not half com- 
pensate him for the time he spent at the mine. He held the post simply from his 
desire that the mine should become a success. The amendment which had been 
proposed was altogether preposterous. 

The CHAIRMAN: As the amendment is quite inadmissible is it worth while to 


} spend time in discussing it ? 


. ‘ It was an extremely rare thing to meet with a man of high | 
scientific attainments who combined with them a knowledge of underground 
k 


Mr. PARKINSON said the ineeting was a most important one, and he thought 
any suggestion should receive attention. 


} who had proposed the amendment, but certainly there must be a very great 


| change. 
Jenkins, who had been the underground manager cf the Sierra Buttes for many | themselves as assembled at a ereditors’ meeting. 


years, was «a sound practical miner, who knew every hole and corner of the mine, | 


and Mr, Stanley would tind him a good and honest man. 

Mr. Conyueare: What was he in California? 

The CHuatRrMAN: [do not know, but he was sent out in connection with the Hon 
duras Railway. 
com plicated matters, and if the direetors had not been satistied as to his qualifi 
eations they would not have recommended him. 
knew that surface expenditure was that most open to abuse. 


abundant signs of improvement. With regard to the direct reports from the ma 
nagers there were difficulties in the way. In the first place too much direct inter 
ference would lessen the moral responsibility of Messrs, Cross and Co., 
the authority of the agents who were on the spot. 
Messrs. Cross discovered one of the managers was ‘ 
place. How could the directors 
such a case ? 


Mr. Surcey suggested that copies of all communications addressed from the 
mines to the agents should be sent to England. That would avoid any division of 
responsibility, and the shareholders would know exactly the state of the mines. 

The CHARMAN said they had already direct reports from the mines, although 


not copies of ail the communications to Messrs. Cros# and Co. 


Probably Mr. Stan 
ley would arrange with Mr. Johns to accompany him. 


Mr. Perurnick was firmly convinced that Messrs, Cross and Co, could not give 
All they eould do 
was to get the information themselves from the managers, and tilter it for the 


them the information they could get from a practical miner. 


shareholders. No work ought to be done without previous estimates. 
The CHARMAN: We always have estimates. 


Mr. Perureick: TL see nothing in the report about “ tailings,” which in earlier 


reports made a considerable return. 
he CHAIRMAN: There is a profit of 34000 on tailings. 


mously agreed to. 


The retiring directors, Messrs, Price and Neale, were re-elected, and Mr. Stanley 


elected, as directors. 


He had been accustomed to enquire into and sift difficult and 


As regarded economy they all 
With regard to the 
probable future quality of the ores, he thought the report showed that there were 


and it was 
evident that in matters of a certain kind it would be disadvantageous to weaken 
There was a ease in which the 
picking the eyes out of the 
ynine,” and they found it necessary to remove him: and put another man in his 
at home act with suflicient promptitude in 


We have only three pans 
running, and we are storing those we cannot work.—The motion was then unani 


On the motion of Mr. Wriaut, seconded by Mr. PeruericK, a vote of thanks 


to the Chairman and directors terminated the proceedings. 


PENHALLS TIN MINING COMPANY. 


A general meeting of shareholders was held at the oftices, Austin- 


friars, on Wednesday,—Mr. WM, CLARKE in the chair. 


Mr. Hickry (the secretary) read the notice convening the meet- 


ing, and the minutes of the last were contirmed. 


The accounts, made up to the end of February, showed a credit 
The loss on the quarter was 20/. 1s, 11d, 
The first parcel of tin sold for 6L/. 7s. 6d. per ton, and the last parcel | 
521, 12s. Gd., a difference of 92. per ton, and L6/. per ton as compared | 
It was esti- 
mated that the drop in price made a difference of 800/. upon the 


balance of 763/. 16s. Sd. 


with the price realised during the previous quarter. 


receipts of the 12 weeks, 
Apri il 
price obtained for tin ores to the extent of 2/ 


The report was read, as follows: 





time, which again reduces the average price obtained to 16 


balance sheet. 
the present suspended. 
tive; the ground, however, continues easy for driving. 


the double purpose of ven 


in that part of the mine. The lode in this rise is worth 7/. per fathom. 


the cross-cut. 
sent is worth 7/. per fathom. 
is worth 10/. per fathom. Two stopes over this level are respectively worth 15 
and 15/. per fm, Farther west on same part of lode two other stopes are reapectivel) 
worth 10/. and 12/, per fm. In the western part of the mine, west of great cross 
course, a stope in the back of the 50 is worth 10/. per tathom. 





pended. A stope below the 45 is worth 14/. per fathom. 
north lode in the 80 east end is worth 6/. per fathom, and a stope over this level 14/ 
per fathom. 


At your last general meeting we had to notice a decline in the average 
f 2/. Ss. per ton on the twelve weeks then 
accounted for, but we regret to have to notice a far more serious decline since that 
per ton less than that 
obtained for the twelve weeks preceding, which makes a difference of over 800/. in 
the receipts for the twelve weeks, and fully accounts for the present state of the 
In the 80 west the lede has not much improved, and this end is for 
The 79 east end has been for some time past unprodue 
In the 60 east, close by the 
end, a rise is being put up by the cross-course on the south part of the lode for | 

ilation, and of opening out the tin ground below the 50 | 
is ri The 50 
north cross-cut has been further extended 7 fms., in which a small lode has been 
intersected, containing good tinstuff. but as yet it has not been opened on beyond 
The 50 east end continues of a very promising character, and at pre 
The same level west, on the same section of the lode, 


y 
: Both the 40, west 
of the engine-shaft, and the 45, east of the Shop shaft, are for the present sus 
At the flat-rod shaft the 


At Sarah's shaft the lode is nearly exhausted between the two cross 





The Chairman should not be very strict, for they ought to look upon 
(Laughter.) 

Mr. Baxter thought they ought to have something before them that was prac- 
tical; it would bean utter waste of time to discuss matters that could not be passed, 

Mr. PARKINSON thought that in discussing the matter they might arrive at the 
feeling of the meeting, whether it was advisable to adjourn for its consideration at 
a future meeting. 

Mr. Srorv expressed his surprise that the directors, considering the large pro 
portion of capital they held, only proposed to take up one tenth of the preference 
shares. 

Mr. TAYLOR, in answer to a question, said the directors held 27,000 out of the 
50,000 shares. 

The CHAIRMAN observed that he might state for himself that he had invested a 
cousiderable amount of money in the undertaking, but he was getting an old man 


and he did not feel disposed to involve himself in the further working of the mine 


to the amount he had done hitherto; but from what he knew of the mine his feel 
ing was that if he had 80,000/. to spare he should at once set to work to spend it in 
Kast Llangynog Mine, but at his age he would not risk the comfort of his family 
in the mine. 

Mr. TAYLor said his impression was that the directors had shown their confi- 
dence in the mine by retaining their shares, when they might have sold them 
ata premium. He thought it was as much and a great deal more than the 
meeeting would expect them to do in offering to take one-tenth of the preference 
shares. He did not, however, think that the remainder of the preference shares 
would be taken up unless the meeting was prepared to do so, and the only alter- 
native would be to wind-up. 

Mr. PARKINSON said he had been told that when mines got into this state these 
things were done on purpose, and when the mines were sold ata very low price 
those behind the seenes came forward and bought it up, when it yielded large di 
vidends. He did not, however, for one moment believe that this was the case 
with the directors of the company. 

Mr. TAYLOR said that in some cases what had been stated might be correct, but 
if the mine were to be bought up he should be very glad to be one of any number 
of shareholders to resuscitate it, but he would give every shareholder a chance to 
join in it, for he believed it would turn out well. Hitherto they had had serious 
ditteulties, which no one could foresee. A little over 12 months ago they were 
getting 50 tonsa month, with every prospect of doubling that amount, but now 
they could only raise about 20 tons. 

The CHAIRMAN said the thing was plain enough, that the capital had been ex- 
pended, and the gentlemen who had thrown out imputations were doing a very 
great injustice to the board of directors. The mine from the first had been ma- 
naged with the greatest possible amount of economy. With regard to the propo 
sition that the separate offices should be formed into one, witha salary of 150/. 
a year, it was simply preposterous. As to the directors bringing about the wind- 
ing-up of the mine in order to line their own pockets he did not think that was a 
matter he ought to meet; it was ridiculous. 

Mr. PARKINSON disclaimed nny intention of imputing such a thing to the di- 
rectors of the company. 

Mr. Srorr said as there appeared to be no chance that the preference shares 
would be taken up, he would suggest as an alternative course to the company being 
wound-up that the share capital should be reduced. 
pulled through by a good deal of giving way on both sides. 

Mr. TAYLOR said Mr. Stott’s proposition could not be earried out, 

Mr. PARKINSON said he could not see what good it would do to reduce the share 
eapital; what they required was capita! to go on with, 

Mr. TAYLOR said the mive would have to be worked vigorously, for they had a 
good deal of dead work to do, 


Mr. BAXTeRthought it might be taken for granted that the preference shares | 


would not be raised. There were 


duly two courses open. 


It was no use ignoring the plain state of things. 


After sore further discussion, which showed there was no disposition in the | 


meeting to take up the required preference shares, 





Mr. Bax Ter said that if the shareholders gen»rally were disposed to take up the | 
company in another form, they would get rid of their difficulties, which were cer- | : 
1 With re- | before the next 


tain to surround them if they dealt with the matter in another shape. 


|} gard to winding-up the present company there was no question how it should be 


courses, and down on the gossan, therefore this portion of the mine is suspended, | 


as the lode beyond those ‘‘ heaves" can be better worked from other shafts. 


worked ; this course alsoreduces the quantity from the tutwork operations, there 


fore to some extent the future returns will probably be reduced, as will also the 
labour cost, otherwise the mine looks just the same as for some time past.—S. Bren- 


warts, W. Higatns. 


The CHAIRMAN said it would be observed from the report and 
accounts that the returns of tin had been fully equal in quantity to that of the pre | be guilty of a disreputable act, whatever he might gain by it. 
vious quarter, sothat had the price been maintained the accounts would have shown | 

The difference in price had reduced their | and would not connive at the slightest thing that was not honest and above board, 
. I He said from what appeared in the public | 
prints that miners in Australia had struck, so that there was reason to believe they 


a divisible profit instead of a small loss. 
receipts during the 12 weeks by 800/, 


would not have so much metal produce from that country. 


The | 
tribute department is not quite so productive as it has been, partly owing to the re- 
duced standard now given for tin, which prevents the low quality tinstuff from being 


| done 





Mr. Hickry said the committee had fully considered the financial position and 
prospects of the mine, and viewing the present depressed state of the market for | 


tin, considered the more advisable course would be to carry forward the present | only say that in all he had done he had simply had one object before him—the 


The position of the company was very simple, and he did not see how they 
could hesitate about what they should do. He, therefore, begged leave to move 
that the company be voluntarily wound-up. As to what should be done hereafter 
it appeared to him that Mr. Taylor's suggestion should be taken. Mr. Darby- 
SHIRE seconded the proposition. 

Mr. Srovrr asked for a rough estimate of the balance of liabilities over assets. 

Mr. TAYLOR stated that the secretary, speaking from memory, had informed 
him that the balance of liabilities over assets was 700/., which by the end of the 
month would be increased to about 1200/. 

Mr. GReEkvVES would have preferred that the share capital should be reduced 
one-half. He was afraid winding-up would be a greater loss. 

Mr. TAYLOR repeated his opinion that this would be found impracticable. 

After some further discussion it was unanimously agreed that the company 
should be voluntarily wound-up. 

Mr. NreGin proposed that the secretary (Mr. Clark), who knew all about the 
company, should be appointed liquidator, and that he should be required to act 
promptly. Mr. Coupe seconded the motion, which was agreed to. 

Nr. TAYLOR suggested that the works should not be stopped, but that the 
liquidator should be instructed to keep the mine going. 

Mr. PARKINSON proposed a vote of thanks to the Chairman. 

Mr. TAYLOR seconded the proposition, and said he was connected with 14 com- 
panies, but he had never met with a chairman who bore any hard remarks that 
might be made so philosophically. Mr. Moss had quietly listened to imputations 
which, perhaps, might not be intended, and had then replied to them in a most 
gentlemanly manner. As tothe pusition of Mr. Moss, he was sure he would not 
It was the unani- 
mous opinion of all who knew him that he was a strictly honourable gentleman, 








and that had been his conduct with regard to the working of that mine. 

Mr. MEGIN had very great pleasure in supporting the resolution. Mr. Moss had 
always watched most carefully every sixpence that had been spent in connection 
with the mine.——The motion having been heartily agreed to, 


The CHAIRMAN said he was very much obliged for the compliment. He could 
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He did not goso far asthe gentleman | 


The company could only be | 


| 
of affairs it had experienced for years, for he agreed that it was 


success of the mine. He had had 50 years’ experience in business of 
another, and he had felt how very important it was that great care shor dt Sort or 
in the management of any business whatever, and especially to see well. be taken 
financial part of it.——This closed the proveedings. After the 
The shareholders present, after an adjournment, held a meetin 
resolved to form themselves into a syndicate to purchase the 
form a new company, in which all the present shareholders we 
interest. 
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DOLCOATH MINING COMPANY, 


At the three-monthly meeting of adventurers, held at the mine, on 


Monday, Mr. G. K. CARTWRIGHT presiding, the accounts showed 
To labour costs three months ending March 21, 10,0557, ; merchanty 
» 3 


bills, 4605/. ; total costs, 14,660/.—Credits : By copper ore sold 
tin ore sold and in stock, 15,3350. ; total, 15,4507. ; less My. 
dues, 772/.—14,678/.; by extra carriage of tin, 12/.; balance 
account, 114/.: showing a profit on the three months’ wx 
29/., and a balance in hand of 1432, It will be seen that the Costs an 
charged upas closely as possible. The following report was read: ’ 

The engine-shaft is sunk 3 fms. under the 314. Since the last account the lode 
has still further improved, and is now worth for the length of the shalt (igen 
150/. per fathom. The 314, west of engine-shaft, 1s worth 25/. per fathom The 
#14, east of engine shaft, is worth for the part driving on, 35/. per fathom ; ee 
another part is standing by the side of the level. The winze under the 302 eas ye 
engine-shaft, is sunk 10 fms., and is worth (for 9 ft. long) 120/. per fathom, ~— 
about three months we expect to hole this winze to the 314 end, when a very ys | 4 
able piece of ground will be laid open for working. The 302, east of new cast ~ 
producing a little tin. The 302 west is being driven on the south part of the loie 
which contains a little tin. We think a better part of the lode is standing to the 
north of the level. The winze under the 290, 8 fms. before the 302, is sunk 9 fn ‘ 
and is worth (for 9 ft. long) 30/. per fathom, The 290, east of new east, is wont 
20/. per fathom, The 290, west of old sump, is producing a little tin. The 278 nt 
of old sump, is worth 10/. per fathom. The 266, west of old sump, is worth 20, = 
fathom. Harriett’s shaft is being stink under the 248, to the north of the lone 
The 248, west of Harriett’s shaft, is worth 20/. per fathom. The winze under the 
286, just over this end, is worth (for 9 ft. long) 25/. per fathom. Wheal siesn 
shaft, under the 236, is suspended on account of the large quantity of water, "We 


» 115); 
Basset’ 
from last 
orking of 


expect to be able to resume the sinking when the 248 is driven further west. The 
| winze under the 224, west of Harriett’s shaft, is worth (for 9 feet long) 50), per 


| fathom. The winze underthe 212, west of Harriett’s shaft, is worth (for 9 ft, long 

30/. per fathom. The winze under the 215, east of Stray Park, is worth (for oft 
long) 60/. per fathom. The 238, east of Stray Park, is producing a little tin, The 
above valuations are made on the present price of tin, which is nearly 20/, per ton 
lower than at the last account.—JosiAn Tuomas, W. Provis, J. Toyxiy and 
J. BAwprEN. 4 : 

The CuamrMan remarked that the committee had just met, ang 
had decided that the accounts, showing a profit of 29/. on the twelye 
weeks’ working, should be laid before the meeting, and they recom. 
mended that the total balance of 145/. should be carried forward tp 
the credit of the next account. That was the condition of affairs ty 
which they had been reduced, and he could only say how much the 
/committee regretted, and how painful it was to their feelings, tp 
state that after 15 years of paying dividends they found it necessary to stop further 
payments. Of course, there were many ways of making dividends, but the divi. 
dends to which he alluded were made by means to which he trusted Doleoath would 
never stoop. (Applause.) They had charged up their costs as close as they possibly 
could, as recently as March, and he defied any mine to bring up their expenses to 
a later date. (Applause.) The committee, had they felt inclined, might have ex. 
hibited a fictitious balance, and have showna profit, but that they would not do, and 
if the committee had recommended such a course, in his opinion they would have 
been guilty of something very like swindling. (Applause.) If the committee also 
had felt inclined, they could have ceased working everything but the rich portious 
of the mine, but thit neither would they do, for then they would have considered 
that they were spoiling the most valuable property they had in the mine. The 
commitfee had met two or three times, and had seriously deliberated upon the pro- 
spects of Doleoath ; and they had decided they would not involve the shareholders 
in unnecessary expense consistent with the proper and efficient working of the 
mine, and had resolved only to raise sufficient tin to pay for such working. (Hear, 
What they were going to do for the next six months he really could not tell, but 
they must not give up all hope, for they were certainly not always going to be under 
this cloud. It stood to reason that their foreign competitors, as events had lately 
proved, could not send over their products at the prices they made in our English 
markets, and he took it that all they could do for six months would be to receive 
and absorb these products, and he was fully satisfied that they would then have a 
much better price for tin. He did not expect that they would ever revch the prices 
of two years ago, and it was hardly desirable that they should again ever see those 
prices, in order that spurious concerns should not be started—like some in the 
county which there was never any intention of working—(hear, hear)—and but for 
which the whole of Cornish mining would have been in a better condition at the 
present time. (Hear, hear.) From the report the meeting would perceive that 
the mine never looked better than it did at the present moment, and in Dolcoath 
he was satisfied the shareholders had a property second to none in the county. 
(Applause.) He desired, in conclusion, to call their attention to the last paragraph 
in the report, in which the agents stated thit the calculations were made at the 
present price of tin, and that price was unfortunately lower by 20/. than it wasat 
the last account. (Hear, hear.) 

Mr. RoseveareE then moved, and Mr. THOMAS Pryor seconded, that the accounts 
as read be received and adopted, and the motion was carried unanimously. 

The Rev. J. Burtin remarked that, however regretful they might be at their 
position, the shareholders could not help admiring the excellent manner in which 
their Chairman had dealt with the question, and the plain manner in which he 
had set before them the state of their finances. (Hear, hear.) Cornwall was now 
competing against Australia, and Cornwall had tothank her own men for this state 
| of affairs, since they had left their own land, and had gone to Australia lo make 
| those discoveries of tin which, instead of disposing of on that continent, they had 
sent to England forsale. Australia sent her wool and her gold to this country, 
and they could not refuse to receive their tin. Although the shareholders might 
receive no dividend, he hoped the time would never come when Dolcoath would 
cease to benefit the county, and they ought to be thankful that they were in these 
times able to give employment to 1100 people in the immediate neighbourhood of 
Camborne. (Applause.) 

Capt. JostAn THOMAS said that there was no donbt that they were under a dark 
and heavy cloud, but they had met together in times of shunshine and prosperity, 
and they hoped that the time would eventually return when they should again 
meet the shareholders with a good profit. (Hear, hear.) The great and sudden 
fall in the price of tin since the Jast account had made an immense difference In 
their receipts—indeed, such rapid and heavy falls day after day in the standards 
had searcely ever been heard of in their county. The average prices had made a 
difference in their receipts of between 4000/. and 5000/., and this uncertainty had 
completely upset their calculations. He was happy to say that this darkness was 
not to be accounted for by any falling off in the mine, but it was only caused by 
the great depression in the tin market, for Dolcoath never presented a better appear- 
ance than it did now. (Applause.) The lode in the engine shaft was worth 1500, 
per fathom—a most important feature, and they soon would have laid open the 
best piece of ground in the mine, about 40 fms. in length, and 11 in height. (Ap 
plause.) It was true, as the Chairman had said, that they could have made the 
accounts look differently if they had felt so inclined by leaving out some of the 
costs, but that would have been a seheme such as the shareholders would never have 
approved of. (Hear, hear.) He could not offer any anticipations as to the result 
of the tin market, and it was searcely right for anyone to express an opinion, but 
he could safely venture to predict that the world could not be supplied with tin at 
50/. per ton. Cornwall had of late much fallen off in production, and this he be- 
lieved would be the case with foreign tin, which, of course, would tend to cause the 
prices to inerease. He believed that there would be an improvement at no distant 
date, but meanwhiie they would have to reduce the costs, raising merely sufficient 
tin to enable them to pay their way. If the meeting ordered them to do 80 they 
could make very decent profits at the present price of tin. (Hear, hear.) 

Mr. HotMAN said there was no doubt that they had a very excellent m 
they had no less cause to be pleased to think that they had so excellent ea 
man. He moved the best thanks of the meeting to him for his ability in presiding: 
| (Applause).—The CHrAtRMAN, in acknowledging the unanimons vote, was please 
| to think he had been of service, and his time was always readily devoted to the in- 

terests of the mine. (Applause.) B hat 
Capt. JAmrs, of South Wheal Frances, called on by the meeting, confessed tha 
| he could give no idea as to the state of the tin market. He could not agree vost 
the remarks of their worthy Chairman, who had declared that Cornwall dic a 
| expect the same prices for tin as it did two years since, and that they waren 
| desirous of having them. They all must desire the same prices without the — 
of affairs which had existed under them. He had not the slightest doubt apres 
that before Midsummer they would have pissed through the thick cloud w ‘0 
now enveloped them, and that Cornish mining would be ina far better conditie id 
He had no idea of any immediate rise, but he had no doubt but that they wout 
account meet under more favourable cireumstances. The Pais. 
would then have exhausted itself, and prices have taken two or three leaps UPW + te 
(Hear. hear.) Cornwall, he was confident, would soon pass through the worst. st 
- a matter of im- 
(Applause.) 











ine, and 
a Chair- 


possibility for the world to be long served at the existing prices. 
The meeting then separated.— Western Daily Mercury. 
For remainder of Meetings see to-day’s Journal.] 





BREAKFAST—Epps’s CocoA—GRATEFUL AND CoMFORTING.” 
“ By a thorough knowledge of the natural laws which govern the operation® - a}l- 
gestion and nutrition, and by a careful application of the fine properties o el 
selectes! cocoa, Mr. Epps has provided our breakfast tables with a delicately ene 
heverage which may save us many heavy doctors’ bills."—Cind Sermece :3 EPPS 
Made simply with boiling water or milk. \ Each packet is labelled—“ JAMES 
and Co., Homeopathic Chemists, London.” . f the 
MANUFACTURE OF Cocoa.—* We will now give an account oie 
process adopted by Messrs. James Epps and Co., manufacturers of dietetie ar uide. 
at their works inthe Euston-road, Loudon.” —See article in Cassell’s Houschol’ York 
orkKe 


Dr. Locock’s PutmMontc WaFers,—Mr. John Pearson, 67, nate 
street, Wolverhampton, writes:—‘‘I had no sleep for five weeks till I tri 





} 


| produced in any organ. 


‘ ve 
Locock’s wafers, and I have had such relief to the cough that I could pn 
believed.” Asthma, consumption, colds, gout, rheumatism, and all Hoty a hake 
are instantly relieved by Dr. Locock’s wafers. Of all druggists at Is. 114d. pe’ 


The VITAL SprING contaminated sows misery, destruction, and 
death. To ensure health, it is absolutely necessary that the fluids and pooe heh 
human body should be kept free from those impurities which are oa oe ai 
getting into the system through erroneous living, unwholesome asmotpher ‘ A 
ordered stomach. ‘Phe only safe and certain way to expel impurities 7 aatoas 
Holloway’s pills, which have the power of cleansing the blood from al aoe hat 
matters, and at the same time removing any irregularity which their presen ‘4 im- 
Holloway’s pills expel all humours which taint —— 
poverish the blood, which they purify, invigorate, and give general tone. 
are applicable alike to both young and old, robust or delicate. 
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“TK PATENTSEL 
= MACHINE COMPANY (LIMITED). 


T. CURRIE GREGORY, C.E., F.G.8. 
ST. VINCENT STREET, GLASGOW. 





F-ACTING MINERAL DRESSING G T 


(Late of the Firm of HODGSON and STEAD), 


gunn ths binoney PARE, on MANUFACTURER OF WEIGHING MACHINES, WEIGHBRIDCES, 
magic vn under their patents, for the use, singly or incom- AND ALL DESCRIPTIONS OF WEIGHING PLANT FOR ALL NATIONS, 


This company : 
on, of the most apk 
and Buddles. 


e proved mi 
pinat! 


Jiggers 


R. GEOR 





: Classifiers, 


1 op 
> ISSING 
for DRE following advantages :— Ea 
ey than any other kind in first outlay. 


possess the 
1,—They are cheap ay pte 
‘ : yer cent. of the labour is saved, 


> q 70 ° . : 
9,—From 60 to oe fourth of the space usually oceupied by dressing-floors is 


e jy about ¢ 
$.—Only 296 


required. made clean at one operation, and 5 per cent. of ores otherwise lost 
is mi: le: 


4.—- fhe ore 
is saved. 
Drawings, SI 
GEORGE GAEEN, Ss 


EXTRACTS FROM TESTIMONIALS RECEIVED :— 


secifications, and estimates will be forwarded on application to— 
ecifics 


‘Tp 
Mr. C. E. 
gon-in-Teesdale the 
lL season's expet 
a full season's expert ' 
at our Colberry Mines, we 
reference t ver 
im Mpetter that we an icipated. : : 
ae jay, of rich quality. Without your machinery we should have been at a stand- 
mi for unnot get hands to supply our wauts elsewhere. It saves fully one 
| rwe ¢ ot ¢ and bl 3 
mirof be 1 iW iw ud vastly more on the wages we now ¢ 
] » old wes, i , 
ee iD ; much short of 10 per cent. You can quote from t 





by Darlington, writing on the 27th September 


oullothers. The machinery does its work as well as we ean desire 





in ore is 1 
think proper. : 5 ‘ - 45 
Mr, CovLtas Dopsworti, of Haydon Bridge, writes, on the 15th 
sssaryr, 1874: — T have just returned from the Stonecroft and Greyside Mines, 
paar 5 ie your § Patent Ore Dressing Machinery ’ at work, with which I 
whiere 1 have seee 
must say, 1 wa 
seen for the purpose 
sure its use Int 
mining establishine 
js difficult to pro 
the ¢ } system, 
ad. 










i mere fraction of the hands being only required as against 


mm what LT have seen to-day Lam quite confident it will 
ves. I beg not only to congratulate, but also to compliment, 
ess of your ‘ Patent Ore Dressing Machinery.’ You may use 





than for rl 
do for any kind of 
vou on the great sucee 
this letter as you think proper. 
Vr, MoxtaGve BEALE, Managing Director of the Cagliara Mining 
. 1 says, on May 15th, 1873:—** IT have much _ pleasure in speak- 
ing of the gre ney of your ‘Patent Dressiny Machinery,’ as erecied by you 
( es at Rosas, in the Island of Sardinia. You will remember it has always 
idered impossible to dress, or rather separate, the minerals our ores con- 
ichinery, but our captain assures me he gets a constant retura of 76 per 
cent. of lead with the greatest ease, and I know by the returns we are realising the 
best market price. I consider this company is much indebted to you for the sue 
cess you have achieved at so sm ull cost. It may interest you to know, from my 
experience in several of the British possessions, including the whole of the Austra 
lian Colonies, that my opinion is I have never seen any dressing machinery that 
can efficiently, and at so small a cost, dress, and separate metallic ores, however 
close the mechanical mixture may be, as yours. You can use tliis letter in any 








Company ( imited 

















tain by mi 








way you like. 

The most satisfactory testimonials also have been received from the GREENSIDE 
Mixe Compayy, Westmoreland; the Tanarcocn MINtInG Company, North 
Wales, and others. Copies of these may be had from Mr. GREEN. 


Wy 4tté. RICHARDS, AND CO. 
PITWOOD MERCHANTS, 
PENNER WHARF, NEWPORT, MONMOUTHSHIRE 
AGENTS AT SWANSEA :— 
STEPHEN AND REES, SAW MILLS, GREENFIELD STREET. 


Importers of every description of wood for colliery purpcses. 


Second Edition. Just published, price 8s. 6d. 
NEW GUIDE TO THE IRON TRADE, 
« OR, MILL-MANAGERS’ AND STOCK-TAKERS’ ASSISTANT; 














Comprising a Series of New and Comprehensive Tables, practically arranged to 
show at one view the Weight of Iron required to produce Boiler plates, Sheet-iron, 
and Flat, Square, and Round Bars, as well as Hoop or Strip Iron of any dimen 
« Towhich is added a variety of Tables for the convenience of Merchants, 
including a Russian Tab! si os 
including a Russian Table. By JAMES ROSE, 
Batman's Hill Ironworks, Bradley, near Bilston. 
OPINIONS OF TITE PRESS. 
“The Tables are plainly laid down, and the information desired can be instanta 
neously obtained.” p Joni : 
“The work is the result of much labour, and is decidedly valuable.” : 
* By its use 1 hours tin nf in tedious caleulations will be saved and | 
Many Very serious « "s avoided We ton CY ‘ 
London; Mivix ‘AL Office, 26, Fleet-street; and to be had of all Book 
iers 
Now ready, pric » by post 4s, 3d., Fifth Edition; Fifteenth Thousand Copies, 
much improved, and enlurged to nearly 500 pages, 
OPTON'S CONVERSATIONS ON MINES, between Father and 
; “On, Ine litions to the work are near SO pages of useful information, | 
Ipally questions and answers, with a view to assist applicants intending to 
re uni vatic mine managers, together with tables, rules of measure 
theri 


ion on the moving and propelling power of ventilation, a 


ind othe 
which has cansed so much controversy. 


The following few testimonials, out of hundreds in Mr. Hopton’s possession, | 


speak to the value of the work :-— 
1 The book cannot fail to be well received by all connected with collieries.”— 
seining Journal, 

Snot . bs @ s 
aon a work, well understood by miners, would do more to prevent colliery 
accke ents than an army of inspectors.”—Colliery Guardian. 
fere - contents are really valuable to the miners of this country.”—Viners’ Con- 
. “Thave works priced £4 ; ; ion.” > Ww 
OE ny, \ , that d -ontain > same information.”“—W. 
KEvricr, Colliery Viewer, 0 not contain the same information W.w. 

= 1 he work is repleteon th 
Colliery Proprietor, 

ae ~e 90 wasun’® ® 
ee Re . hs oe ~) years’ management. It isthe best work I ever read, and deserves 

“ 00.0 rs ated in every colliery district.”—Jos. EAMEs. 
whom tl “aoe have been ordered in Wigan alone, and this is but a tithe of those to 

oa te book should commend itself,”— Wigan Examiner, 

0 be mM applieati s ° 2 

0 be had on application at the Mintva JOURNAL Office, 26, Fleet-street, London. 


e subject of underground management.”—M. BANKEs, 


™ THE GREAT ADVERTISING MEDIUM FOR WALES. 
T E SOUTH WALES EVENING TELEGRAM 
= ——— (DAILY), and 
SOUTH WALES GAZETTE 
ve _, , (WEEKLY), established 1857, 
The largest = most widely cirenlated papers in Monmouthstitre and South Wales. 
HIEF OFFICES—NEWPORT, MON.; and at CARDIFF. 


The * Eyeni ‘ vs er ay . 
second cmine Telegram” is published daily, the first edition at Three P.., the 
South Wal “7 + Five P.M. On Friday, the “Telegram” is combined with the 
consecutiy, — ~ eekly Gazette,” and advertisements ordered for not less than giv 
P.0.0 pe ye moe will be inserted at an uniform charge in both papers. 
*VU.U, 2 cheques payab) onry 3e Svans srejal-stree 
Newport, Moumouthshive. le to Henry Russell Evans, 14, Commereial-street 


a 





Works : . Soe ra 
orks published at the MINING JOURNAL office, Fleet-street, London. 


CONVERSATION ON MINES, &., BETWEEN “A FATHER AND SON. 
THE anne rt Colliery Manager. 2s. 6d.: by post, 2s. 8d. 

Wortny. ENING MACHINERY—PRIZE ESSAY. By Raupn Gotne- 
righ: EBs 0 THE IRON TRADE. By James Rose (reprinting). Price 
THE MINES’ 4c mane 

PAP] INERS’ ASSOCIATION OF CORNWALL AND DEVONSHIRE — 
JOINT Broce PRACTICAL MINING. 1s, 

Tapp tOCK COMPANIES, AND HOW TO FORM THEM. By Tuomas 











TREATISE ON TRON METALLURGY. ByS.B. Roarrs. £1 5s. 
SLATE oe PROGRESS OF MINING IN DEVONSHIRE. By G. CHowex. Is. 
TAPPIY  RREES AS AN INVESTMENT. By J. Bower. "Is. 
TAPPING S DERBYSHIRE MINING CUSTOMS. | 6s. 
nActs ‘Cunha AND ORE MINE INSPECTION AND TRUCK 
‘OF DERBYSHIRE OF MANLOVE’S CUSTOMS OF THE LEAD MINES 
ARDIS tE 3s 
THE ORIGINAT LOCOMOTIVE . TREVIT r. O 
: , 4 TIVE BY TREVITHICK. On fine paper, 2s 
y } IS ABW _ te.at wy Sh 1 fine paper, 2s. 
rad pe ns ARY- English and Foreign Mining and Smelting Terms. 
FORM OF “TACK -NOTE.”—U 
> ae. 2.”—UNDERTAKING TO GRANT Mive LEASE. 
a PLATE TR ADE IN NORTH WALES. By J, Kettow. 1s. 
behED oS <4 OF THE COST-BOOK SYSTEM PRACTICALLY CONSI- 
‘ED, V APPING. 6d. 
~MINING JOURNAL” CASES, TO HOLD ONE ‘TH'S NUMBE 
LNING « 4 ASES, LD ONE MON S NUMB S. 2s 
CSNTILATION OF COAL MINES. 34. a oe 
@> PL DDLING By ** A Practical Puddler.” 2s. 
OLD FIELDS OF NOVA SCOTIA. By A. HEATHERINGTON. 2s, 6d. 








achinery for dressing ores, comprising Stamps 


GE GREEN, Mechanical Engineer to the above 
+ SUPPLIES MACHINES under the above Company’s Patents 
Comp all METALLIC ORES. Dressing-floors having these Machines | 

all METAL | 


BarspripGe, of the London Company’s Mines, Middle- 
, 1573, says—** After 
nee of the very complete Dressing Machine erected by you 






are fully satistied with our decision to adopt your patents 


We are now getting through 70 tons of orestuff 


and the saving 
s letter as you 


hizhly pleased, It is decidedly the best machinery I have ever 
,the results being as near perfection as possible, and I am quite 
his ease will be a very great saving to the company. No large 
t should be without your machinery, especially when labour 


ie work altogether much better done, and a great saving of 
“lit said that your machinery is better adapted for poor 


GLOBE FOUNDRY. PENDLETON, MANCILESTER. 
SHOW ROOMS:—11, NEW BAILEY STREET, opposite the Railway Station, SALFORD. 


| 
| 














NEW PATENT WEIGHING MACHINES, specially for Mining Uses, 


Globe Foundry is One Minutes Walk from the Pendleton’? Bus Offer, and Four Minutes’ from Pendleton Railway Station 


BARROWS & STEWART, 
encinzERS, BANBURY, 


MANUFACTURE 


PORTABLE STEAM ENGINES 


| With Gear for Winding, Pumping, and Ore 









| Crushing 


. ° 
J 


vn OOMRIARET W 
Also, COMBINED } 





?~ 4 i+} _ 
Or Wi1thou 














BOILERS, 




















for Grinding 
Cinders, Sand, 


Mortar, &e. 











LANCTON.SC 


THE “CRANSTON” ROCK DRILL. 








J.G. CRANSTON begs to announce that he is now prepared to supply the above machine, 

The ‘ —_ ROCK DRILL is already in successful operation in several Mines in the North 
of England. 

STEAM BOILERS, AIR COMPRESSORS, and all other MINING MACHINERY supplied. 


For prices, estimates, and other particulars, apply to— 


J. G CRANSTON, ENGINEER, 22, GREY STREET, 
NEWCASTLE-ON-TYNE. 


THOMAS WARDEN & SON 
IRON, STEEL, AND GENERAL MERCHANTS, 


LIONEL STREET, BIRMINGHAM 
> 
Manufacturers of Anvils, Vices, Hammers, Bellows, Tue Irons, Hydraulic and Screw Jacks, Crabs, 
Cranes, Spades, Shovels, Picks, Arms and Boxes, Axles, Springs, Hurdles and Fencing, Screw 
Bolts, Washers, Hames, Chains, Files, Nails, &e., &e. 


SECOND-HAND RAILS, AND EVERY DESCRIPTION OF RAILWAY, COLLIERY, AND CONTRACTORS PLANT 
ALWAYS ON HAND, 














SUPPLEMENT TO THE MINING JOURNAL. |Arrin 18, 1874 


aa i Bi re 
BY ROYAL gues = OR eS LETTERS PATENT, 


H. R. MARSDEN, .#¢=2> BLAKE MACHINE 


ONLY MAKER OF THE WELL-KNOWN 


ORE CRUSHERS, WITH THE NEW PATENT CUBING JAW. 


Has reccived 30 First-class Gold and Silver Medals. 


750 NOW IN USE. 














ALSO, 


NEW Patent EMERY CRUSHERS, Ly 
CEMENT CRUSHERS, ! NN LCS REFERENCES 
MACHINES for making GRAVEL i a bi 


AND 


ROAD METAL. 
COPROLITE CRUSHERS, 


Small Handpower Machines for Crushing Samples, &e. | TTT ATTAIN TT Ai As iit HT q} Z Ei:ALL PARTS 


SECURES FIRST-CLASS PRIZE MEDALS 
WHEREVER EXHIBITED. 
ARE IN USE IN ALL PARTS OF THE WORLD. IMMENSE 
SAVING OF LABGUR., , 
Users write—“ It is a fascination.” “A wonder,” “Your Ore 
Crusher is all that we could desire.” 


OF TIE 


WORLD, 


For illustrated catalogues, circulars, aud testimonials, apply to— 


H. R. MARSDEN, Soho Foundry, 


LEEDS, abla 
ONLY MAKER IN THE UNITED KINGDOM. 0 


\ i 
— -— ra Saleen 


L-CUTTIN 





TO COLLIERY PROPRIETORS, MINING ENGINEERS, &c. 
f HADFIELD’S = CO 
Steel Colliery Wheels | - 


WITH 
PATENT FITTED AXLES AND PEDESTALS. 





DEPTH, UP TO FIVE FEET. 
Apply,— 16, YORK PLACE, LEEDS. 


ARTESIAN BORINGS, | 


y : \ | For WATER SUPPLY to TOWNS, LAND IRRIGATION, and MINERAL EXPLORATIONS may be executed of any diameter, 
Also, ge — —- i s 1 from 6 in, to 36 in., and to any depth to 2000 ft., by the 


Hydraulic mi 4 aa {3} Cross-heads, > ee pene : at “ ai , - 
Cylinders, WAY Sees yi]ij] Axle-boxes, PATENT STEAM EARTH-BORING MACHINE OF 
Pinions, Wika \\ dj} Horn-blocks, 


ship- VW jp} = Plough. MATHER AND PLATT, 


propellers, oo. , /4, shares, ; a ‘ ‘ > — “ 
Railway Sa / f G) Cultivators, Ma MAKERS OF LARGE PUMPS AND PUMPING ENGINES, 


Cc . i ’ oa : , ie, oF R t i . *f ye 
Skifes for > ee Machine | : Improved Valves and Taps for Water, Steam, Gas, &c. 
siete a! Ae Pistons and Air-pump Buckets fitted with Patent Elastic Metallic Packing. 


Hadfield’s Steel Foundry Company, eg {faa : Of which 6967 have been made to March, 1873. 


MANUFACTURERS OF EVERY DESCRIPTION OF Ss 4 ~ aS ENGINEERS and MACHINE MAKERS to CALICO PRINTERS, BLEACHERS, DYERS, and _. 
e : FINISHERS. 


CRUCIBLE CAST STEEL CASTINGS, <9 5% SALFORD ITRONWORKS. MANCHESTER. 


ATLTERCLIFEFE, SHEFELELD. | PRICES AND PARTICULARS ON APPLICATION, p< a 


‘TEAR AND CO’s CIRCULAR J, WOOD ASTON AND CO., STOURBRIDGE 


ROOFING FELT, (WORKS AND OFFICES ADJOINING CRADLEY STATION), 


FOR Manufacturers of 


Sm oem — OORANE, INCLINE, AND PIT CHAINS, 











Ploughs, &c. 


AND 


CLEAR WIDE SPACE. Also CHAIN CABLES, ANCHORS, and RIGGING CHAINS, IRON and STEEL SHOVELS, SPADES and 
a FORKS, ANVILS, VICES, SCYTHES, HAY and CHAFF KNIVES, PICKS, HAMMERS, NAILS, 

For particulars, estimates, RAILWAY and MINING TOOLS, FRYING PANS, BOWLS, LADLES, &c., &c. 

Crab Winches, Pulley and Snatch Blocks, Screw and Lifting Jacks, Ship Knees, Forgings, and Use Iron of all descriptions, 

M’TEAR & CO | STOURBRIDGE FIRE BRICKS AND CLAY. 

5. SAIN SW op - - 


ST. BENE’? CHAMBERS, | SAVING LIFE IN MINES—DENAYROUZE PATENTS. 


FENCHURCH STREET, 


and plans, address,— 





LONDON, E.C.; Gold Medal Exhibition of Paris, 1867. Gold Medal (First Prizo of Merit) Exhibition of Vienna, 1873. 


4, PORTLAND STREET, THE AEROPHOR K, 
nara MINING APPARATUS FOR WORKING IN DELETERIOUS GASES 


aie STREET, | R. APPLE GARTH Ps 


rf ereegs 
Sater — 
pe Seis 63, Queen-street, Cannon-street, London, E.C.; and at 3, Boulevard Voltaire, Paris. 
DESCRIPTIVE CATALOGUES SENT ON APPLICATION, 


The above drawing shows the construction of this cheap and handsome roof, now , ' - wi . a annem -— —— 
much used for covering factories, stores, sheds farm buildings, &c., the principal : ——— ea 
ef which are double bow and string girders of best pine timber, sheeted with ‘, in Established 1844, 
boards, supported on the girders by purlins running longitudinally, the whole 
being covered with patent waterproof rooting felt. These roofs so combine light 
ness with strength that they can be constructed up to 100 ft. span without centre i ad R T N E R wy t I M I T E D 
supports, thus not only affording a clear wide space, but effecting a great saving = yi PS d s 9 pi 9 
both in ihe cost of roof and uprights. 
They can be made with or without top-lights, ventilators, &c. Felt roofs of any RAILWA yY WwW ORKS Py LEEDS ° 
Aescription executed in accordance with plans. Prices for plain roofs from 30s. to 7s . r e Imre 
'0s. per square, according to span, size, and situation. ry \f NY ry ,; pe 7 4 > XS J . ik S E E ~ 
Meouleturers ot PATENT FELTED SHEATHING, for covering ships’ bot i N G I N 1D E v NS) ’ I O l N D K R : $ A N D R L I CE N ~ é 
omNODOROUS FEI r tor lini lamp walls and under floor cloths MANUFACTURERS OF IMPROVED STEAM ENGINES, BOILERS, PUMPS, &e. 
a bs wa or ng dam t ( 2 ° | Rene : a) a " 
DRY HAIR FELY?, for deadening sound and for covering steam pipes, thereby | MAKERS, by Special Machinery, of PATENTED M ECHANICAL INVEN TIONS, comprising numerous Labour-saving Appliances 
saving 25 per cent. in fuel by preventing the radiation of heat. and Economisers of Fuel and Motive Power. 
PATENT ASPHALTE ROOFING FELT, price 1d. per square foot. | - TIONS. 
Wholesale buyers and exporters allowed liberal discounts. | CONTRACTORS TO THE EUROPEAN AND COLONIAL GOVERNMEN TS AND CORPORA 
PATENT ROOFING VARNISH, in boxes from 3 gullons to any quantity re MERCHANTS AND SHIPPERS OF MACHINERY, METALS, AND HARDWARE. 
quired 8d. per gallon. AWARDED wil 
— : Aw hm aI ih x aes a a oe, | sy 46 " at} a ee ‘ial. ~ ior Workmanship. 
HE IRON ANDCOAL TRADES’ REVIEW: Tre First Paize MuepAL AT THE Exposition UNIvERSELLE, Pants, 1867, For Improved Constrnetion, Excellence of Material, and ep ogra pom 
ROYAL EXCHANGE, MIDDLESBOROUGH. | Two Granxp Gotp MEDALS AT THE Moscow INTERNATIONAL EXHIBITION, 1872. Tue First Prizk Mepats AT Leeps AND Lyons IN 1508, ws ae Tools and 
The IRON AND — PRADES' REVIEW is extensively circulated amongst the Even | Also, Tue MEDAL For MERIT AT THE ViENNA Exuipirion OF 1873, «For Excellence in Material and Workmanship, the Employment of Improve 
Producers, Manufacturers, and Consumers, Coalowners, &c., in ail the irom and | Machinery, and the Opening of New Markets.” 
coal districts. It is, therefore, one of the leading organs for advertising every de | aia as — acenaiieiainens .- -. > INCREASED SALES 
scription of Iron Manufactures, Machinery, New Inventions, and all matters re | REDUCTION IN PRICE OF PEET’S VALVES, CONSEQUENT UPON LARGELY INCRE: ; : ro . 10K 
lating to the Iron, Coal, Hardware, Engineering, and Metal Trades in general. .o 7 +a” ,i1TwRWe AN ay \ rES ON APP YJ N. 
*“Oftices of the Review: Middlesborough-on-Tees (Royal Bachanes): ‘Eat ILLUSTRATED CATALOGUES A N D> E r i MAT I ‘ 
il and 12,Red Lion-court, Fleet street; Newcastle-on-Tyne .50, Grey-street) Correspondence conducted in English, German, and French. —_ 


———— 


BELFAST. 


™ oe ested to be addressed.—-Apri 18, 1874. 
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